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Ferrari and LVMH Moet Hennessy Louis Vuitton are hitting all-
time highs at the same time...

Source: Charlie Biello
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The Dow Jones was up for a 4th week in a row as investors
weighed slowing growth signals against signs that inflation
pressures were receding a bit more than expected. In the US,
Materials and industrials shares outperformed while Technology
lagged mainly due to NVIDIA decline. Banking giants JPMorgan
Chase, Wells Fargo, and Citigroup kicked off Q1 earnings season.
All three topped consensus estimates and brought some relief to
investors. The most highly anticipated event of the week was the
US CPI report for March on Wednesday. Headline CPI rose only
0.1%, a tick below expectations, bringing the yoy rate to 5.0%,
the slowest pace since 5/2021. Thursday brought further
encouraging inflation news on the producer side. The core PPI
index declined 0.1% in March, marking the first since the height
of the pandemic shutdowns in April 2020. On Friday, the
University of Michigan’s preliminary gauge of consumer
sentiment rose surprisingly. Bond investors seemed to interpret
Friday’s data as giving the Fed room to lift rates further, resulting
in a rise in longer-term U.S. Treasury yields. Stocks in Europe
rose as recession fears waned. Japanese equities gained over
the week, with the Nikkei 225 Index rising 3.5%. Sentiment was
boosted by Warren Buffett saying that Berkshire Hathaway
would increase its investments in Japan. Gold had a great week,
hitting record highs before giving up some gains on Friday.
Bitcoin held above $30k and Ethereum soared above $2100.

Encouraging inflation reports but rate fears remain
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Source: Edward Jones
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#markets

SPX's trend channel since SBV lows stays perfectly intact. 4200
is the next big resistance to watch as the crowd is forced to
chase longs.

Source: TME
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Another day another bond volatility "crash". MOVE index closed
at the lowest levels since late February. Bond volatility remains
as the only elevated cross asset vol out there. The fact it has
moved sharply lower over past sessions matters beyond bonds.
MOVE inverted vs SPX.

Source: TME
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Banks dominated Friday’s price action (JPM was up 7%...) after
earnings and along with energy stocks were the week's
winners. Utilities and real estate were the worst weekly
performers.

Source: www.zerohedge.com, Bloomberg
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J.P. Morgan SMASHES earnings estimates ($4.10 vs Est. $3.41) ,
posting record quarterly revenue of $39.3 billion, and people
have lined up to give them cash post SVB!💰💰

Source: Graphite Asset Advisory
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As the big US banks soared, the small banks pushed back to the
post-SVB lows...

Source: www.zerohedge.com, Bloomberg
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Another week with a big divergence between defensives
(lower) and cyclicals (higher)... which is odd given the hawkish
shift in rates...

Source: www.zerohedge.com, Bloomberg
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A portfolio with 60% of its money invested in U.S. stocks and
40% in the Bloomberg U.S. Aggregate bond index has gained
5.9% in 2023. Last year, the portfolio fell 16%, its worst year
since 2008.

Source: WSJ 
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Bank of America Clients Withdraw $2.3 Billion From US stocks
of all sizes.

Source: BofA
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Investors have pulled $34bn from US equities funds so far this
year, according to data provider EPFR. Europe, in contrast, has
seen $10bn of inflows. China accounted for almost half of the
$34bn inflows into emerging markets more broadly, according
to EPFR. Nevertheless, the US retains comfortably the biggest
stock market in the world. The market capitalisation of the
S&P 500 stands at $34tn, compared with just under €10tn on
the Euro Stoxx 600

Source: Financial Times



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#hedge-funds #positioning

Page 13

#markets

Still too much US equities shorts? Hedge Funds boost S&P
shorts to decade high before CPI, earnings. Net short positions
at levels not seen since 2011. Goldman’s clients cut tech longs
at fastest pace in 15 months.

Source: Bloomberg
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Net short positioning in S&P 500 futures is at the highest level
since August 2022 among leveraged funds

Source: WSJ
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CTAs are forced buyers - potentially $29B of #spx buying in the
coming week.

15 APRIL 2023

Source: Goldman Sachs, www.zerohedge.com
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This week’s kicked off to the corporate earnings season offers
the next trial for the market. Analysts expect companies in the
S&P 500 to report a second consecutive decline in quarterly
earnings. First-quarter profits are projected to drop 6.8% from
the same period a year earlier, according to FactSet. That would
mark the steepest earnings decline since the second quarter of
2020, when the onset of the Covid-19 pandemic resulted in a
32% profit contraction

Source: WSJ
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Best pre-earnings stock rally since 2009 sets high bar for US
firms.

Source: Bloomberg

15 APRIL 2023
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2023 S&P 500 EPS concensus revisions => S&P 500 Earnings
Could Go From Bad to Even Worse in 2023, BofA Says.

Source: Bloomberg
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#markets

Global EPS growth is expected to fall significantly in H2 2023

Source: BofA
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$4.69 Trillion
The market cap of Apple & Microsoft is now $2 trillion higher
than the combined market value of all the companies in the
Russell 2000 ($2.69 trillion)

Source: Charlie Bilello
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McDonald's is now trading at 9x sales, its highest valuation ever.

Source: Charlie Bilello
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Beware of historical relationship...

Source: The Leuthold Group
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Hedge funds increased their exposure to stocks in the financial
sector amid the banking turmoil in March, as they saw a buying
opportunity at lower prices, S&P Global Market Intelligence
said in a note on Thursday. Hedge funds raised their exposure
to financials more than any other sector, according to S&P,
which tracks assets listed in the U.S.. Hedge funds added $13.5
billion in stocks in all sectors in March. Citadel said in March in a
regulatory filing it bought a 5.3% stake in Western Alliance
Bancorporation. Traditional asset managers, another group of
investors tracked by S&P, cut their positioning in financials by
1.1% and also slashed $20.2 billion in equities stakes across
other sectors.

Source: Reuters  
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Exposure to US commercial real estate has been a source of
increasing concern in the financial sector; this has been most
plainly visible in pure-play vehicles such as REITs and CMBS.
While REITs, insurers, and banks share exposure to CRE, the
degree and nature of exposure varies significantly by (and
within) industry.

Source: Factset
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A sobering report from Coldwell Banker reveals that San
Francisco's office vacancy rate hit a record high of 29.4%.

Source: www.zerohedge.com, Bloomberg
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Spreads on BBB CMBS (commercial-mortgage-backed
securities) have moved up to 977 bps, their widest level since
March 2020.

Source: Charlie Bilello
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US Treasury yields surged on Friday dragging the entire curve
higher on the week - in an oddly uniform manner (all maturities
up 10-12bps)... The 2Y yield spiked on Friday back above 4.00%
to its highest since the start of April...

Source: www.zerohedge.com, Bloomberg
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The US Bond Market has now been in a drawdown for 32
months, by far the longest drawdown in history.

Source: Charlie Bilello
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After their worst year in history, bonds are bouncing back as
long-term yields fall and coupon income increases.

Source: Peter Mallouk
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Most ominously, the sovereign credit risk of the USA soared to
a record high this week...

Source: www.zerohedge.com, Bloomberg
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Gold was having a great week, rallying up to near record highs
before today's news sent the precious plummeting back below
$2000. However, late in the day, spot gold rallied back above
that Maginot Line...

Source: www.zerohedge.com, Bloomberg
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Oil rallied for the 4th straight week with WTI closing above
$82.50 - the highest weekly close since early Nov '22...

Source: www.zerohedge.com, Bloomberg
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After a pause over the last 3 months, the US Strategic
Petroleum Reserve is being tapped again. Down 1.6 million
barrels over the last week to the lowest levels since 1983.

Source: Charlie Bilello
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Source: Charlie Bilello

#macro

15 APRIL 2023



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#us #cpi 

Page 35

Source: Bloomberg, www.zerohedge.com

A MIXED BAG FOR US CPI BUT DOW FUTURES ARE UP NEARLY
0.5%. The upper range of the Fed key interest rate (5%) is now
bang in line with headline US #inflation rate (+5.0% YoY vs 5.1%
exp and down from 6.0% YoY prior), which probably means the
Fed is done hiking. BUT stubbornly high core CPI (5.6% YoY as
expected, but up from 5.5% prior...) probably means Fed will do
another 25bp hike. One good news: "Supercore CPI" number
(Core Services ex Rent of primary residence and Owners
Equivalent Rent) which came out at 0.4% MoM, down from
0.5% MoM last month. On a yoy basis, the 'Super-Core' slowed
to 5.73% YoY, lowest since July 2022...

#macro

15 APRIL 2023
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“What's driving that decline? Lower rates of inflation in
Gasoline, Fuel Oil, Used Cars, Medical Care, Apparel, Gas
Utilities, New Cars, Food at Home, & Electricity.”

Source: Charlie Bilello

#macro
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Source: SocGen

Ever heard of Greedflation ??? This term was highlighted by
Albert Edwards from SocGen in his latest research note.
GREEDFLATION: THE SITUATION WHERE COMPANIES INCREASE
THEIR PRICES MORE THAN NECESSARY IN ORDER TO MAKE AS
MUCH AS MONEY AS THEY CAN. This explains in part the
increase of profit margins, while production stay relatively low.
There is pitfall however: "Main street" backlash - aka social
unrest or simply a forced spending strike.

#macro

15 APRIL 2023
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Source: Charlie Bilello

Falling inflation Expectations:
-1-Year ahead consumer inflation expectations have moved
down to 4.2%, lowest since May 2021.
-3-Year ahead inflation expectations are down to 2.7%, the
lowest since June 2020.

#macro

15 APRIL 2023
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Source: Bloomberg, www.zerohedge.com

The University of Michigan delivered an hawkish punch on
Friday when it unexpectedly showed that 1-year inflation
expectations soared by 1% from 3.6% in March - the lowest
print since April 2021 - to 4.6% in April, the highest since
November 22. This was the biggest jump in 1-Year inflation
expectations since May 2021, and a number which quickly
caught the market's attention as it confirms that near-term
inflation expectations - really a proxy for gas prices - are about
to take off again (courtesy of OPEC).

#macro

15 APRIL 2023
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Source: The Happy Hawaiian

Zillow rents in orange, CPI rents in blue, and the difference
between the two is green. CPI rents now 9% behind the real
world. I don't know if the gap will ever close but at least it's
down from the 16% difference it peaked at back in July 2022.

#macro

15 APRIL 2023
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Source: RedFin, Charlie Bilello

US Asking Rents are lower than they were a year ago, the first
YoY decline since March 2020.

#macro
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Source: HolgerZ, Bloomberg

US March PPI fell 0.5% MoM, below estimate of 0%, in another
sign that US #inflation may have peaked.

#macro
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Source: Charlie Bilello

US Import Prices fell 4.6% over the last year, the largest YoY
decline since May 2020.

#macro

15 APRIL 2023
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Source: www.zerohedge.com, Bloomberg

It was a hard week for both 'soft' data and 'real' data as they
both showed serial disappointment (a positive for some assets
in the case of inflation signals) but overall, 'hope' - the spread
between hard and soft data - is at its lowest since March 2001...

#macro

15 APRIL 2023
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Source: linkedin

Seasonally Adjusted Hiring on Linkedin - United States. Watch
the ORANGE LINE: - 28.2% yoy and -0.6% MoM (the blue line
was the trend in 2022)

#macro

15 APRIL 2023
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Source: Peter Malouk

LARGEST LAYOFFS IN TECH COMPANIES.

#macro

15 APRIL 2023
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Source: Charlie Bilello

US retail sales increased 1.5% over the last year, the lowest
growth rate since May 2020 & well below the historical average
of 4.8%. After adjusting for inflation, though, the story is far
worse. Real retail sales fell 3.3% over the last year, the 7th
consecutive YoY decline.

#macro

15 APRIL 2023
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Source: Mac10

Is this the most scary chart re. the state of US consumer? Credit
card cost of carry [Principal x interest rate on credit card debt] is
exploding, at the time mortgage payments are exploding, car
loans cost of carry are exploding, the price at the pump is
exploding, and so on...

#macro

15 APRIL 2023
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Source: Bloomberg

US Bank Lending Slumps by Most on Record in Final Weeks of
March.

#macro
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Source: www.zerohedge.com, Bloomberg

Money markets vs bank deposits (inverted axis)

#macro

15 APRIL 2023
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Source: Gavekal

Why are commercial banks not raising deposit rates? "Likely, US
commercial banks can't afford to raise deposit rates. With a
total of US$19.2trn in deposits, an increase in rates to compete
with the Fed funds rate of 4.88% would cost US$937bn
annually. This wipes out banks' interest income, which was
US$969bn annualized in 4Q22."

#macro

15 APRIL 2023
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Source: TheHappyHawaiian

The US 2023 deficit is EXPLODING! For the first 3 months of
2023, the deficit was a whopping $679 Billion! An increase of
134% over Q1 2022 which was $291 Billion.
Receipts: $1,023 B vs $1,070 B (-4.4%)
Outlays: $1,702 B vs $1,361 B (+25.1%)
Lower revenue and higher spending!

#macro

15 APRIL 2023
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Source: HolgerZ, Bloomberg

German Power Prices have dropped 86% from ATH but still
three times as high as the historical average shortly before the
last three nuclear power plants are closed.

15 APRIL 2023
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China's exports unexpectedly surged for March, driven by
strong shipments of solar products, #ev vehicles and lithium
batteries and as supply chain conditions continued to improve
from their COVID paralysis. Meanwhile, imports fell less than
expected, with economists pointing to an acceleration in the
purchase of agricultural products, especially soybeans, as
proving some support. Exports in March shot up 14.8 from a
year ago, snapping five straight months of declines and much
better than the 7.0% fall forecast by analysts. Imports dropped
just 1.4%, smaller than the 5.0% decline forecast and a 10.2%
contraction in the previous two months.

Source: Reuters

15 APRIL 2023
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Source: Bloomberg, Sofia Horta e Costa

China's property market is stabilizing. This chart shows just how
much long-term loans for households (a proxy for mortgages)
surged in March - when new home sales by the country's 100
largest developers rose 29.2%.

#macro

15 APRIL 2023
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Source: BofA

Global house prices are falling and that is a recessionary signal,
according to Bank of America.

#macro

15 APRIL 2023
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Source: Bloomberg, HolgerZ

DE-DOLLARIZATION? US Dollar fell to 58.4% of known 4Q global
reserves, the lowest level since 1995, due to Dollar weakness in
Q4 and as the confiscation of Russia's central bank reserves and
potential plans to use them to help Ukraine cut the dollar's
attractiveness.

#geopolitics

15 APRIL 2023
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Source: Visual Capitalist

#geopolitics
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Brazilian-Chinese bilateral trade has been strengthening
increasing by some 11% in 2022 with a total trade increase of
$157.5 billion. According to Planalto, Brazil’s top export to
China was soy (36 % of total exports) in 2022, followed by iron
ore (20% ) and oil (18%). The exportation profile changed
slightly in January and February 2023, with oil leading at 23%,
followed by soy (22 %) and iron ore (21%). Meanwhile, the OEC
states that the main products that China exported to Brazil as of
2021 were semiconductor devices, office machine parts and
telephones.

Source: Statista  

#geopolitics
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#centralbanks

Source: Bloomberg

15 APRIL 2023

THE BLOOMBERG CENTRAL BANK OUTLOOK - End May Be in
Sight for Global Rate-Hike Cycle as Fed Nears Peak.
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#centralbanks

Source: HolgerZ, Bloomberg

15 APRIL 2023

Mind the closed gap! The upper range of the Fed key interest
rate is now again very slightly above the headline US #inflation
rate, which probably means the Fed is done hiking. BUT
stubbornly high core CPI probably means Fed will do another
25bp hike.
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#centralbanks

Source: Bloomberg

15 APRIL 2023

Fed keeps May interest-rate increase on the table despite
Central bank’s economists forecast a recession beginning later
this year due to fallout from banking system turmoil. Markets
see the probability for a May hike at 74% BUT rate cuts later in
year.



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#us #interest-rates #expectations

Page 63

#centralbanks

Source: Charlie Bilello

15 APRIL 2023

The Fed meets again on May 3, and the market is currently
pricing in an 85% probability of a 10th rate hike (25 bps
increase to 5.00-5.25%).
When was the last time the Fed Funds Rate was above 5%?
September 2007.
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#centralbanks

15 APRIL 2023

Financial conditions are easing and that's not what The Fed
wants...

Source: www.zerohedge.com, Bloomberg
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#centralbanks

15 APRIL 2023

One of March FOMC minutes highlights was "recession fears"
triggered by banking crisis. The Fed now sees real GDP growth
of +0.4% for the whole 2023 vs. +2.2% in Q1 according to
Atlanta Fed Nowcast. They thus expect a meaningful slowdown
but rather a "mild recession" than a hard one. Is the "mild
recession" the new "inflation is transitory"? See below Fed
track record in terms of forecasting...
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#centralbanks

Source: Bloomberg

15 APRIL 2023

Some good news on the banking front: Fed’s Emergency Loans
to Banks Fall for Fourth Straight Week - Bloomberg
Let see if Q1 earnings results from US banks will confirm that
everything is (relatively) fine.
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#centralbanks

Source: Bloomberg, HolgerZ

15 APRIL 2023

Collapsing money supply alarms economists. US M2 growth
plunges to -2.4% YoY in Feb, lowest in history. A recession
warning?
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#centralbanks

Source: Crescat Capital, Bloomberg

15 APRIL 2023

The Fed’s holdings of US Treasuries had its largest weekly
decline in history.
While the credit support for the banks remains in place, the Fed
is letting its security holdings mature at the fastest pace ever.
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#centralbanks

Source: HolgerZ, Bloomberg

15 APRIL 2023

Fed balance sheet keeps shrinking. Fell $17.6bn in past week to
$8.615tn. Decrease driven by decline in bank lending across
BTFP & discount window as well as another decline in repo out
to foreign & international monetary authorities. Treasury
holdings increased $627mln after big drop.
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#centralbanks

Source: Charlie Bilello

15 APRIL 2023

Changes in the Fed's balance sheet since 2002..
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#centralbanks

Source: TS Lombard, TME

15 APRIL 2023

he "delta of the delta" has reversed lately. Possible tailwind for
markets?
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#gold #central-banks

Page 72

One-fifth of all the gold ever mined is held by central banks. In
2022, central banks snapped up gold at the fastest pace since
1967. The infographic uses data from the World Gold Council
to show 30 years of central bank gold demand, highlighting
how official attitudes toward gold have changed in the last 30
years.

Source: Visual Capitalist

#centralbanks
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#bitcoin #weekly
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Source: www.zerohedge.com, Bloomberg

#cryptos

Crypto had a good week with Bitcoin holding above $30,000
(hitting $31k overnight)...

15 APRIL 2023

http://www.zerohedge.com/
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#ethereum #weekly
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#cryptos

Ethereum was the biggest winner, soaring above $2100 after
the hard fork FUD failed to show up...

15 APRIL 2023

Source: www.zerohedge.com, Bloomberg

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#ethereum #bitcoin
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#cryptos

For context, ETH notably underperformed BTC into the fork
then ripped back to one-month highs relative to BTC after...

15 APRIL 2023

Source: www.zerohedge.com, Bloomberg

http://www.zerohedge.com/
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#bitcoin #etf #flows
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Source: JP Morgan 

#cryptos

Finally some flows into BTC ETFs...

15 APRIL 2023
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#galaxy

Page 77

#cryptos

The Galaxy office in New York

15 APRIL 2023
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#bitcoin #trends

Page 78

Google Trends : Bitcoin on tops in America

A search volume comparison based on Ahrefs data revealed
that Americans are curious about Bitcoin, with Nevada taking
the spot as the “most Bitcoin-crazy state” in the United States.
Despite former U.S. President Donald Trump making headlines
consistently, he only takes the second position on the list of the
most-searched terms in America.

Source: Cointelegraph

#cryptos



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow 15 APRIL 2023

#bitcoin #derivatives #lse

Page 79

London Stock Exchange Group has teamed up with Global
Futures and Options (GFO-X) to offer Britain’s first regulated
trading and clearing in bitcoin index futures and options
derivatives, the companies said on Thursday. GFO-X, which is
licensed by the UK’s Financial Conduct Authority, is a start-up
platform aimed at global institutional investors who want to
trade digital asset derivatives. LSEG’s Paris-based LCH SA
clearing unit will introduce a new, segregated clearing service,
DigitalAssetClear, for cash-settled dollar-denominated digital
assets traded on GFO-X. The new service is anticipated to start
in the fourth quarter of this year, pending approval from
French regulators.

Source: Reuters  

#cryptos
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#ftx
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#cryptos

15 APRIL 2023
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#us #economy

Page 81

This week's Economist cover is out. Time to take a contrarian
call on the US economy?

#food-for-thought
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#work-from-the-office

Page 82

Source: Fortune

#food-for-thought
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#global #bond-market
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Source: Visual Capitalist

#food-for-thought
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#stock-market-history
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From the Roaring Twenties to the Tech Boom and beyond,
witness the incredible journey of the stock market through
time with this stunning visual history.

Source: Miltonfmr

#food-for-thought
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#stay-invested
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Source: Fidelity

#food-for-thought
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#biggest #market-caps
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Largest Public Companies in 2000 vs 2022:

Source: Genuine Impact

#food-for-thought
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#10-year #tenbaggers

Page 87

Peter Lynch's 1989 book One Up On Wall Street introduced
investors to the word "tenbagger," which represents an
investment that appreciates by 10x (1,000%) its initial
purchase price.

Source: Bespoke 

#food-for-thought
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#stocks #social-class

Page 88

The increasing gap between the upper and lower classes is
represented by 2 stocks making ATH lately: McDonald's &
LVMH. The S&P500 represents the middle class.

Source: The Mad King

#food-for-thought
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#ferrari

Page 89

Ferrari is now trading at a higher Price to Sales Ratio and a
higher Price to Earnings Ratio than Tesla.
YoY Revenue Growth: Ferrari: +4% / Tesla: +37%
YoY Net Income Growth: Ferrari: -8% / Tesla: +60%

Source: Charlie Bilello

15 APRIL 2023

#food-for-thought
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#nasdaq100
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Source: Genuine impact

#food-for-thought
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#etfs 

Page 91

BBH projects global ETF assets could eclipse $30 trillion over
the next decade. “Given the enhanced investor education
and continual product evolution within the ETF wrapper, by
2033, we believe the ETF market could be worth $30+ trillion.
Market inflows from the last few years support this growth
projection, and year after year, a majority of investors plan to
maintain or increase their use of ETFs.

Source: BBH 

#food-for-thought
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#michael-burry #sentiment
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In his tweets about the stock market since 2021, Burry's
sentiment has been bearish about 86% of the time (i.e. 5 out
of 6 tweets are bearish). When he tweets something bearish
about the market, about 75% of the time the market goes
down in the following week.

Source: Babbl

#food-for-thought
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#luxury #world
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Source: Commonstock

#food-for-thought
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#electric-vehicles #world
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What’s exactly the reason for Tesla ($TSLA) market cap
exceeding combined market cap of all other EV manufacturers?

Source: Energy minute via Michel A.Arouet

#food-for-thought
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#electric-vehicles

Page 95

Last year more than 10 million EVs were sold across the world.
The top 25 #EV manufacturers accounted for more than 90% of
cars sold.

Source: Commonstock

#food-for-thought
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#tesla

Page 96

Tesla is opening a factory in Shanghai, capable of producing
ten thousand Megapack energy product per year, to
supplement output of Megapack factory in California. Tesla
will break ground on the plant in the third quarter and start
production in the second quarter of 2024, Xinhua reported
from a signing ceremony in Shanghai. Complementing a huge
existing Shanghai plant making electric vehicles, the new
factory will initially produce 10,000 Megapack units a year,
equal to around 40 gigawatt hours of energy storage, to be
sold globally, Xinhua said.

Source: Reuters 

#food-for-thought
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#ev #deflation

Page 97

In case you missed it. EV deflation as Tesla faces new
competition and proves willing and able to sacrifice profit
margins in order to maintain market share.

Source: Bloomberg

#food-for-thought
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#twitter #finance

Page 98

Source: CNBC

#food-for-thought

Twitter partners with eToro to let users #trade #stocks, #crypto
as Musk pushes app into finance
- Starting Thursday, Twitter will give users the option to buy and
sell stocks and other assets from eToro, the company told CNBC
exclusively.
- The partnership marks a rare deal for Twitter since Elon Musk
took the reins as CEO after buying the platform for $44 billion
last year.
- Musk has made it his mission to turn Twitter into a so-called
“super app” that offers users financial services on top of social
media.
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#warren-buffet

Page 99

#food-for-thought
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#warren-buffet
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Source: Genuine Impact

#food-for-thought
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#aapl #history #choice
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In 1976 Ronald Wayne, Apple's third co-founder, sold his 10%
stake for $800. Reportedly, "Twelve days after Wayne wrote the
document that formally created Apple, he returned to the
registrar's office and renounced his role in the company",
therefore relinquishing his equity in exchange for US$800 on
April 12, 1976. Today that stake would be worth ≈$250B

Source:  Wikipedia

#food-for-thought
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#artificial-intelligence
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Is your job on the list of the most exposed to artificial
intelligence?👇

Source: FT, Michel A. Arouet

#food-for-thought
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#artificial-intelligence
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Generative AI could drive a 7% increase in global GDP and boost
productivity growth by 1.5 percentage points over a 10-year
period, Goldman Sachs Research estimates. The technology
may also have a major impact on employment and many
occupations.

Source: Goldman Sachs

#food-for-thought



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow 15 APRIL 2023

#cash-flows
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16 cash-flow mistakes to avoid

Source: Compounding Quality

#food-for-thought
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#leadership
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Source: Compounding Quality

#food-for-thought
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#success
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Source: agrassoblog.org

#food-for-thought
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#learning
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Source: Yasin Arafeh

#food-for-thought
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#leadership

Page 108

Calm is superpower

Source: : Strati Georgopoulos

#food-for-thought
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#time
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Source: Peter Mallouk

#food-for-thought
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15 APRIL 2023

http://syzgroup.com/newsletter


This marketing communication has been issued by the Syz Group. It is not intended for distribution to,
publication, provision or use by individuals or legal entities that are citizens of or reside in a state, country or
jurisdiction in which applicable laws and regulations prohibit its distribution, publication, provision or use. It is
not directed to any person or entity to whom it would be illegal to send such marketing material. This document
is intended for informational purposes only and should not be construed as an offer or solicitation for the
subscription, purchase, sale or keeping of any security or financial instrument, or as a contractual document. The
information contained herein does not constitute any legal, tax or accounting advice and may not be suitable for
all investors. The market valuations, terms and calculations contained herein are estimates only and may change
without notice. The information provided comes from sources deemed reliable, but the Syz Group does not
guarantee its completeness or accuracy. Past performance gives no indication of future results.
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