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Don’t let the red years scare you from investing
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S&P 500 returns since 1985: 33 green years vs. 7 red years...

Source: Dividendology



Stocks recorded another week of gains, lifting the Dow Jones 
Industrial Average, S&P 500 Index, and S&P 400 MidCap Index to 
record intraday highs. Domestic policy and geopolitical factors 
appeared to be large drivers of sentiment during the week. On 
Monday, investors seemed to welcome President-elect Donald 
Trump’s nomination of Scott Bessent, a veteran hedge fund 
manager, as Treasury secretary. News of a cease-fire agreement 
between Israel and Hezbollah, first reported Monday and formally 
announced Tuesday, seemed to support sentiment and may have 
overshadowed news that the president-elect plans to quickly 
impose 25% tariffs on imports from Mexico and Canada, along 
with an additional 10% tariff on imports from China. Energy stocks 
fell on the Israel-Hezbollah agreement, however, as oil prices 
pulled back in response to diminished fears of an expanding 
conflict involving Iran. On the macro side, US consumer data 
remains strong while the manufacturing slump continues. Trump’s 
pick of Bessent as Treasury leader appeared to drive a sharp 
decrease in long-term Treasury yields over the week, with the 
yield on the benchmark 10-year note tumbling about 15 basis 
points to its lowest level since October 24 as the market is now 
pricing just over 3 cuts into the end of 2025. EU stocks posted 
modest gains. Gold was lower on the week. The dollar traded 
lower this week. Bitcoin rallied for the 5th straight week. But 
Ethereum was the week's biggest winner, topping $36,000 for the 
first time since June.

Stocks, bonds, & cryptos rally as rate-cut odds rise
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S&P 500 gained 5.7% in Nov, posting the best month of 2024.

Source: www.zerohedge,.com, Bloomberg
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On the month, Small Caps were the biggest gainer with Nasdaq 
lagging...

Source: www.zerohedge,.com, Bloomberg
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Santa, Is That You? 

Source: trendspider
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It has been a very quiet year... Can we expect the same in 
2025???

Source: Asym 50, RBC
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The S&P 500 is currently on pace for back-to-back years with a 
total return above 20%. The last time that happened: 1998-
1999. $SPX

Source: Charlie Bilello
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The S&P 500 closed at an all-time high today for the 52nd time 
this year. $SPX. The only years with more all-time highs:
1995 (77), 2021 (70), 1964 (65), 2017 (62), 2014 (53), 1961 (53)

Source: Charlie Bilello
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US companies are dominating the stock market like never 
before. The 500 firms in the S&P 500 make up nearly half of the 
world's total market capitalization.

Source: Chart via SRP thru HolgerZ
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A great chart by Tavi Costa on US dominance. US stocks 
currently account for 73% of the MSCI World Index, the highest 
single-country weighting ever recorded in its history. 
This overwhelming dominance reflects how US equities have 
attracted the majority of global capital, leaving the rest of the 
world largely overlooked and underfunded by investors.

Source: Tavi Costa, Bloomberg
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Sentiment check. Too much complacency on US 
exceptionalism? 

30 NOVEMBER 2024

Source: @hkuppy
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Current US equities bull market looks very young when looking 
at historical average... If this equity bull market were a (US) 
person, it would only be in its late 20s!

Source Chart: by @RyanDetrick thru Jeroen Blokland
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Up 20% two years in a row? Not saying the next year can't be 
red, but if this is why you are bearish, history isn't on your side.

Source: Ryan Detrick, CMT @RyanDetrick, Carson
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BofA: With the S&P 500 up ~50% over the last two years, 
history suggests more modest index gains going 
forward. Returns were most frequently in the 0-10% range 
following periods where the index was up 40-50% over a two-
year period 

Source: Mike Zaccardi, CFA, CMT, MBA
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US equities: elevated P/E and high growth expectations. Better 
for earnings to deliver in order to keep the PEG at reasonable 
level

Source: Morgan Stanley Research
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US households have not been this giddy on stocks in decades.

Source: The Daily Shot
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The percentage of Americans who believe stock prices will 
move higher over the next 12 months reached a record high of 
56% (since the inception of this survey). 

Source: calliecoxmedia
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INSTITUTIONAL INVESTORS HAVE NEVER BEEN MORE 
BULLISH Asset managers, leveraged funds and other 
investors net LONG positioning in the S&P 500 exceeded 
240,000 contracts, the most on record. This is DOUBLE the 
amount seen in 2021 before the bear market started.
Euphoria is an understatement.

Source: Global Markets Investor
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Investors are Flocking to Leveraged ETF Bets

Source: bloomerg
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SPDR ETFs and their YTD Performance
 Financials $XLF +44.28%
 Communication Services $XLC +37.19%
 Gold Trust $GLD +34.37%

Source: Trend Spider
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With their massive market caps and impressive price 
appreciation, the Magnificent7 stocks have played a crucial role 
in driving the S&P 500 index’s performance. Without them, S&P 
500 returns since December 2022 would be much closer to 
average, still good, mind you, but more average. 

Source: @ISABELNET_SA thru Lance Roberts on X
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Take a gander at this chart showing how NVIDIA's market cap 
has exploded compared to 11 other big semiconductor firms. 
It's not even close.

Source: Quartr
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The giants of the U.S. economy are absolute cash machines.
Here’s their TTM (trailing-twelve-months) net income (and Y/Y 
growth.
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This BCA Research chart shows the wonder of financial 
engineering. Stocks don't move on FCF and GAAP EPS… but 
startling that since Dec21, FCF is actually LOWER… Would be 
interesting to see how much is related to the gargantuan AI 
Capex… 

Source: BCA, RBC
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BREAKING: S&P 500 buybacks jumped 35% in Q2 2024 to $236 
billion, near the all-time record. Furthermore, a massive 52% of 
stock repurchases were conducted by the index's top 20 firms.
This compares to a long-term average of 48% and pre-
pandemic average of 45%. Apple, $AAPL, Alphabet, $GOOGL, 
Meta, $META, and Nvidia, $NVDA ALONE back $63 billion of 
stock. The Information Technology sector saw $68 billion of 
repurchases while Financials and Communication Services saw 
$45 billion and $35 billion, respectively.Buybacks are fueling the 
stock market rally.

Source: The Kobeissi Letter
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Mega-Cap tech surged back higher this week...

Source: www.zerohedge,.com, Bloomberg
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Semiconductor Stocks $SMH testing the 200D moving average 
for only the 4th time since January 2023 

Source: Barchart
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Since election day, the Financials sector has been the biggest 
beneficiary with a collective increase in market cap of $608.4 
billion across all of its stocks. Technology ranks second with an 
increase of $434.9 billion, followed by Consumer Discretionary 
at $335 billion. On the flip side, two sectors have seen a decline 
in market cap since Trump won. Real Estate is down very 
marginally at $2.3 billion, while Health Care has seen its market 
cap drop by a much more significant $167.9 billion.

Source: bespoke
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The Russell 2000 $IWM hit new ALL TIME HIGHS today for the 
first time in 3 years

Source: Evan
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The Russell 2000’s First Record In 3 Years ! The small-cap Russell 
2000 made new all-time highs on an intraday basis, barely 
missing a record close as the bulls continue to take on more 
and more “riskier” bets. Now, all the major U.S. indexes are 
trading at all-time highs. 

Source: tradingview
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1/3 if the Russell 2000 is unprofitable 

Source: Jeff Weniger
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Speculative growth stocks relative higher quality growth are 
breaking out 

Source: J-C Parets
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Even the most intense week of GameStop Mania couldn't come 
close to the week $MSTR just had with $136b in volume. 
$AMZN as well, it also has never had a week like this either.

Source: eric balchunas
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What is the best-performing global equity market in 2024? 
Argentina $ARGT, with a gain of over 60%. 

Source: Charlie Bilello
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European Stocks are now underperforming U.S. Stocks by the 
largest margin in history.
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On an inflation-adjusted basis, including dividends, European 
stocks are up 2% in the last 17 years.

30 NOVEMBER 2024

Source: @Mike Zaccardi, CFA, CMT, MBA
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OUCH! French stocks are set for their worst under-performance 
against European peers since 2010 as a budget standoff 
threatens to topple the govt.

30 NOVEMBER 2024

Source: BBG, HolgerZ
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Yields were equally lower across the curve this week (-21bps 
ish)...

Source: www.zerohedge,.com, Bloomberg
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The entire US yield.curve is now lower in yield post-election 
(led by the long-end)...

Source: www.zerohedge,.com, Bloomberg
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Options traders are betting 10-Year Treasury Yields could rise as 
high as 4.9% in the coming months 

Source: Barchart, Bloomberg
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France’s benchmark bond yield matched Greece’s for the first 
time on record, the latest milestone in a week marked by 
mounting anxiety over the fate of Prime Minister Michel 
Barnier’s government. The rate on 10-year French notes, 
traditionally considered among the safest in the euro area, 
briefly rose to 3.03% before paring the move. That was the 
same as comparable Greek bonds, a country once at the heart 
of the European sovereign debt crisis. Investors are concerned 
that France may struggle to pass a budget for next year, with 
the far-right National Rally party threatening a no-confidence 
vote to bring the government down if its demands aren’t met. 

30 NOVEMBER 2024

Source: FT, LSEG

#markets
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Which assets are most correlated to the USD? 
The U.S. dollar (USD) has weak correlations with major U.S. 
equities like the S&P 500 and Apple 

Source: @OANDA and Visual Capitalist
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The dollar rallied after President-elect Donald Trump said the 
US will impose additional tariffs on China, Mexico and Canada, 
ratcheting up concerns about his “America First” policies. The 
Bloomberg Dollar Spot Index surged as much as 0.7% before 
paring gains, while China’s offshore yuan weakened 0.4%, and 
the Mexican peso and Canadian dollar both tumbled more than 
1%. 

Source: bloomberg
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Russian Ruble is imploding 

Source: Barchart
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This is the largest daily gold selloff in four years (-3.5%), 
primarily due to profit-taking transitioning into long liquidation 
after last week's strong rally, Israel's Netanyahu "in principle" 
approval of a Lebanon ceasefire deal and the announcement of 
Scott Bessent as President-elect Donald Trump's nominee for 
US Treasury Secretary. Bessent is seen as another advocate of a 
smaller government and budget deficits.

Source chart: Bloomberg, Tavi Costa
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Starbucks has slashed its use of hedges against coffee price 
shocks even as the price of beans has soared, raising concerns 
that it may be unusually exposed to market swings. 
https://on.ft.com/3Z1GzdL

Source: Financial Times

30 NOVEMBER 2024

https://on.ft.com/3Z1GzdL


#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#us #economic-surprises

Page 48

This was the worst week for US Macro data since the first week 
of July... Citi U.S. Economic Surprise Index is starting to roll 
over again

#macro

30 NOVEMBER 2024

Source: Bloomberg
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BREAKING: October PCE inflation, the Fed's preferred inflation 
measure, RISES to 2.3%, in-line with expectations of 2.3%.
Core PCE inflation RISES, to 2.8%, in-line with expectations of 
2.8%. The Fed's preferred measure of inflation hit its highest 
reading since April. Core CPI, PPI, and PCE are all back on the 
rise.

#macro

30 NOVEMBER 2024

Source: Charlie Bilello
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There is a rather enormous amount of Treasury debt to finance 
in 2025

#macro

30 NOVEMBER 2024

Source: Markets & mayhem



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#americans #credit-card #debt

Page 51

Americans now have a record $1,170,000,000,000 of 
outstanding credit card debt up 8.1% YoY 

#macro
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DOGE might be a great idea but Musk & co dont't have much 
leeway to reduce Federal spending... 

#macro

30 NOVEMBER 2024

Source: JPMAM, CBO
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BREAKING : U.S. banks are now grappling with a whopping 
$515 billion in unrealized losses. To put it into perspective, 
that's over 8x higher than during the 2008 financial crisis. 

#macro
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Source: BofA, Jacob King
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82% of Americans say it's a bad time to buy a house in late 
2024. That's the most pessimistic homebuyers have ever been 
about the housing market. Helps explain why homebuyer 
demand is so low.

#macro

30 NOVEMBER 2024

Source: Nick Gerli, re:venture
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Total unsold US (single family) new homes for sale now at its 
highest level since... December 2007. The increase in unsold 
homes takes place as housing affordability is near all-time low 
(mortgage rates AND prices are too high).
A few remarks though: 
- There is a lack of inventory in some states while in other 
states inventory is building up due to population loss. 
- The chart is NOT normalized by population. The US 
population is about twice that compared to 1960. If you 
normalize the number from today compared to 1960, they 
might actually be the same.

#macro

30 NOVEMBER 2024

Source: Don Johnson @DonMiami3
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As highlighted by Michel A.Arouet on X: 
Europe‘s largest economies:

 Germany - decided to get rid of its industry, sick man of 
Europe

 France - 6% fiscal deficit despite highest tax burden in 
Europe, political paralysis

 Italy & Spain - heading into pensions and healthcare 
benefits crisis due to collapsing demographics

#macro

30 NOVEMBER 2024

Source: Michel A.Arouet, FT



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#france #government-spending

Page 57

Till 1980 France was a really reasonable country.... With 6% 
fiscal deficit during good times despite highest tax burden in 
Europe, French economic model of big state and generous 
pensions is getting close to its natural end. What will happen in 
next recession?

#macro

30 NOVEMBER 2024

Source: Michel A.Arouet
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In germany, large corporations are cutting more and more 
jobs. Today Thyssen Krupp Steel announced to cut about 
11,000 jobs until 2030. The board aims to reduce personnel 
costs by about 10% on average.

#macro
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Source: HolgerZ, Bloomberg
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In Germany, inflation has picked up for the 2nd straight month. 
In November, prices rose 2.2% YoY, up from 2% in October. The 
core inflation rate accelerated to 3% YoY. So what will the ecb 
will do? On one hand, German soft data are pointing towards 
increasing recession risk. On the other hand, inflation is 
reaccelerating... Although inflation number is lower than 
consensus expectations, and the YoY suffers from unfavorable 
base effect, the growth / inflation combo is not an easy one to 
deal with for Lagarde... Nevertheless, the market is pricing in 
higher chance of a 50bps rate cut by ECB in December

#macro

30 NOVEMBER 2024

Source: Bloomberg, HolgerZ
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Inflation in The Netherlands has spiked to 4.0%, double(!) the 
ECB target. 

#macro
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Source: Jeroen Blokland
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US national debt is set hit a MASSIVE $57 trillion over the next 
decade, according to the latest CBO forecasts. That would be a 
staggering $34 TRILLION, or 148%, increase since 2020. This 
comes as total US federal debt has officially exceeded $36 
trillion for the first time in history. Since the debt ceiling crisis 
"ended" in June 2023, total US debt is up a shocking $4 
TRILLION. In other words, the US has added an average of 
$235 billion in debt every month, or $8 billion a day, since June 
2023.

#macro

30 NOVEMBER 2024

Source: The Kobeissi Letter, BofA
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Saudi Arabia Gets First Moody’s Upgrade On Economic 
Advance. The agency moved Saudi Arabia’s rating up a notch, to 
Aa3 from A1, its fourth-highest grade, according to a statement 
late Friday. The Moody’s rating is now above those of Fitch 
Ratings and S&P Global Ratings. The Gulf country now stands 
on par with the likes of Hong Kong and Belgium, according to 
Moody’s, which changed its outlook for the kingdom to stable 
from positive. “The upgrade reflects our assessment that 
economic diversification has continued to progress, and the 
momentum will be sustained,” Moody’s said in its statement. 
“Continued progress will, over time, further reduce Saudi 
Arabia’s exposure to oil market developments and long-term 
carbon transition.” The rating company said the stable outlook 
“indicates balanced risks to the rating at a higher level.”

Source: Bloomberg
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 BREAKING: Vlodymr Zelensky said he is willing to cede 
territory to Russia to end the war for the first time
The Ukrainian president said his country could give up land 
temporarily in exchange for a ‘Nato umbrella’ over the territory 
Ukraine still holds

Source: The Telegraoh 

30 NOVEMBER 2024
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Donald Trump has said he would impose tariffs of 25 per cent 
on all US imports from Canada and Mexico on his first day in 
office (and an extra 10 per cent tariff on Chinese goods). The US 
dollar jumped on the news... In social media posts, Trump 
accused the countries of permitting illegal immigration and 
drug trafficking. Trump said the new China tariffs would come 
on top of existing levies. He had also threatened on the 
campaign trial to impose “whatever tariffs are required” to stop 
Chinese cars from crossing into the US from Mexico.

#geopolitics
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Scott Bessent on tariffs: "Tariffs can’t be inflationary because if 
the price of one thing goes up, unless you give people more 
money, then they have less money to spend on other things, so 
there is no net inflation.”

#geopolitics
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US Fed officials see interest rate cuts ahead, but only ‘gradually,’ 
meeting minutes show – CNBC. Federal Reserve officials 
expressed confidence that inflation is easing and the labor 
market is strong, allowing for further interest rate cuts albeit at 
a gradual pace, according to minutes from the November 
meeting released Tuesday. The meeting summary contained 
multiple statements indicating that officials are comfortable 
with the pace of inflation, even though by most measures it 
remains above the Fed’s 2% goal. With that in mind, and with 
conviction that the jobs picture is still fairly solid, Federal Open 
Market Committee members indicated that further rate cuts 
likely will happen, though they did not specify when and to 
what degree.

#centralbanks

30 NOVEMBER 2024



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#us #fed #rate-cuts #expectations

Page 67

Negative macro surprises prompted a renaissance in rate-cut 
odds bets (the market is now pricing just over 3 cuts into the 
end of 2025)...

30 NOVEMBER 2024

Source: www.zerohedge.com, Bloomberg

#centralbanks
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US financial conditions are now near their easiest levels seen 
over the last 24 years. Financial conditions are now even easier 
than previous records seen in late 2020 and 2021. In fact, this 
makes financial conditions easier than when the Fed cut rates 
to near 0% overnight in 2020. Meanwhile, the market is pricing 
in a 59% chance of another 25 bps Fed rate cut in December.

30 NOVEMBER 2024

Source: The Kobeissi Letter, Bloomberg

#centralbanks
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Cuts Mania. BofA is forecasting 124 rate cuts by global central 
banks in '25

Source: BofA, TME

#centralbanks
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Source: www.zerohedge.com, Bloomberg

#cryptos

Bitcoin rallied for the 5th straight week, eking out a small gain 
on the week after a big dump on Monday and Tuesday...
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Source: BofA

#cryptos

Inflows to crypto funds 
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Source: Kyledoops

#cryptos

Data from glassnode show that some long-term BTC holders are 
offloading some of their bitcoins. Long-term Bitcoin holders 
sold 128K $BTC, but U.S. spot ETFs absorbed 90% of the selling 
pressure. Strong institutional demand is fuelling BTC’s rally, 
bringing it closer to the $100K milestone. 
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#cryptos

JUST IN: 'America elected the most pro-crypto Congress ever 
with almost 300 pro-crypto elected to the House and Senate – 
CNBC. Crypto execs, investors and evangelists saw the election 
as existential to an industry that spent the past four years 
simultaneously trying to grow up while being repeatedly beaten 
down. In total, crypto-related PACs and other groups tied to the 
industry reeled in over $245 million, according to Federal 
Election Commission data. Nearly 300 pro-crypto lawmakers 
will take seats in the House and Senate, according to Stand 
With Crypto, giving the sector unprecedented influence over 
the legislative agenda. Link to CNBC article >>> 
https://lnkd.in/euj8FDqN
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Page 74

Source: Bitcoin Magazine

#cryptos

Should pension funds invest in Crypto? - The Times
@CoinCornerDanny makes the case for YES!!
The "Times" are changing... 
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Source: Trend Spider

#cryptos

BREAKING: Paul Atkins, a known crypto advocate, is reportedly 
being considered by Trump as a potential replacement for SEC 
Chair Gary Gensler. $BTC  +4.80% on the day
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Source: Radar, Bitcoin Archive

#cryptos

 BREAKING: Bernstein says MicroStrategy's treasury model is 
"unprecedented" and will attract BILLIONS in capital looking for 
Bitcoin exposure. They are raising $MSTR price target to $600
Meanwhile, MicroStrategy announced this morning they just 
bought another 55,000 Bitcoin for $5.4billion! The company 
now holds 386,700 Bitcoin which were acquired for $21.9 
billion at an average of $56,761 per bitcoin.
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Source: Bitcoin Archive

#cryptos

MicroStrategy has raised $9.6 BILLION to buy Bitcoin in 
November alone. That's more than ALL the Spot Bitcoin ETFs 
combined!
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Source: Trend Spider

#cryptos

Michael Saylor $MSTR: "I am not selling"
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Source: cboe news

#cryptos

Cboe Rolls Out Spot Bitcoin ETF Options, Let the Games Begin! 
Cboe Global Markets is set to launch the first cash-settled index 
options tied to spot Bitcoin ETFs on December 2, 2024. These 
options will be based on the new Cboe Bitcoin U.S. ETF Index, 
which tracks the performance of U.S.-listed spot Bitcoin ETFs. At 
launch, both standard and mini index options, as well as FLEX 
options contracts, will be available.
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Source: www.zerohedge.com, Bloomberg

#cryptos

Ethereum was the week's biggest winner, topping $36,000 for 
the first time since June (up for the 3rd week of the last 4)...
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Source: Eric Balchunas, Bloomberg

#cryptos

Is altcoin season starting? One potential tailwind should be 
hopes of spot etf approval >>> as shown below, the waiting list 
include Four Solana's, 3 XRPs, 2 conversions and one Litecoin. 
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Source: Eric Balchunas, Bloomberg

#cryptos

Why is altcoin season delayed? Here's the view by Ki Young Ju 
on X: "Compared to the last cycle, the nature of capital flowing 
into Bitcoin has shifted. The current Bitcoin rally is primarily 
driven by demand from institutional investors and spot ETFs. 
Unlike crypto exchange users, institutional investors and ETF 
buyers have no intention of rotating their assets from Bitcoin to 
altcoins. Moreover, as they operate outside of crypto 
exchanges, asset rotation becomes inherently less feasible. 
While institutional investors might allocate funds to major 
altcoins via ETFs or investment vehicles, minor altcoins still rely 
on crypto exchange users to buy them. For altcoins to reach a 
new all-time high market capitalization, they will require a 
significant influx of fresh capital to crypto exchanges. The 
altcoin market cap below its previous ATH indicates reduced 
fresh liquidity from new exchange users. If Bitcoin retail FOMO 
reignites, exchange user activity might increase, potentially 
setting the stage for an altcoin season. However, Bitcoin's 
future growth is expected to come from ETFs, institutions, and 
maybe govts, rather than retail traders on crypto exchanges".
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#tether
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#cryptos
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#stablecoins
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Source: Bloomberg

#cryptos

Crypto Stablecoin market value reaches $190 Billion, an all-time 
high  "Cash on the Sidelines"
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#cryptos

BREAKING:  Switzerland passes legislation to study how 
Bitcoin mining can balance the grid and use wasted energy - 
[Dennis Porter] - Bitcoin Archive
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ALL DAY TRADING IS COMING?? This start-up stock exchange 
just won approval from the US SEC to allow nonstop trading 23 
hours a day, 5 days a week. Trading technology pioneer Dmitri 
Galinov's 24 Exchange has secured regulatory approval to 
launch what could become America's first near round-the-clock 
equities trading venue, marking a potential watershed moment 
for US market structure. The extended hour trading is subject 
to Equity Data Plans making changes that would facilitate 
overnight trading hours and 24X National Exchange making an 
additional rule filing with the SEC confirming the changes and 
the Exchange’s ability to comply with the Securities Exchange 
Act. The Securities and Exchange Commission (SEC) has greenlit 
24X National Exchange, the latest venture from Galinov, who 
previously founded FastMatch - now Euronext FX - and held 
senior roles at Direct Edge. The approval represents a 
significant milestone for the firm, which has been steadily 
expanding its trading offerings since its 2019 launch.

Source: www.liquidityfinder.com
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Americans Need $5.3 Million Net Worth To Be Considered 
Financially Successful. Americans have high expectations of 
what it means to be financially successful, but many of them do 
not expect to meet their desired level of success, according to a 
survey by financial planning company Empower. An annual 
salary in excess of $270,000 is needed for a person to be 
considered successful in the United States, the Nov. 
22 survey found. In terms of net worth, the threshold is at $5.3 
million.

Source: zerohedge

#food-for-thought

30 NOVEMBER 2024



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#us #equities #returns

Page 88

$1k twenty years ago in these names and what it would be 
worth today:
5. Booking $BKNG: $215k
4. Apple $AAPL: $238k
3. Texas Pacific $TPL: $329k
2. Netflix $NFLX: $553k
1. NVIDIA $NVDA: $944k

Source: bespoke

30 NOVEMBER 2024

#food-for-thought



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#china #gdp-growth #equity-performance

Page 89

GDP growth does not always correlate with earnings and 
equities performance

Source: Michel A.Arouet
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The Department of Government Efficiency is coming for federal 
agencies and contractors, but permanent federal positions have 
remained remarkably steady since 1955.

Source: Chartr

#food-for-thought
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Elon Musk, CEO of Tesla, praised India's election process for its 
speed. Musk was responding to a post, highlighting how India 
counted 640 million votes in a single day.

#food-for-thought
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BREAKING: From WFH (Work From Home) to RTO (Return To 
Office). ELON MUSK TELLS GOVERNMENT EMPLOYEES 
WORKING FROM HOME THEY CAN STILL WORK FROM HOME 
JUST NOT FOR THE GOVERNMENT. Elon Musk and Vivek 
Ramaswamy have suggested ending remote work for 
government employees and letting go of any staffers who don’t 
comply – as a way of ruthlessly cutting government spending. 
According to the co-leaders of President-elect Donald Trump’s 
new (Department of Government Efficiency) DOGE panel, the 
effort aims to “thin federal bureaucracy by 25%”, by prompting 
a “wave of voluntary terminations” reminiscent of Dell’s recent 
remote work ultimatum.

Source: tech.co

#food-for-thought
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Amazon is spending billions to make sure it doesn’t fall behind 
in AI. The company’s $75 billion capital splurge shows no signs 
of slowing in 2025.

Source: Quartr

#food-for-thought
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Countries promised to move away from coal, oil and natural gas 
at last year’s climate summit. New research shows they’re 
burning more than ever before. One year after world leaders 
made a splashy promise to shift away from fossil fuels, 
countries are burning more oil, natural gas and coal than ever 
before, researchers said this week. 

Source: NYT

#food-for-thought
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The federal antitrust lawsuit accuses BlackRock, State Street 
and Vanguard of using their holdings in the coal producers to 
constrict supplies and drive up prices in pursuit of net zero 
carbon emissions goals. 

Source: FT

#food-for-thought
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Pricing power and fat margins 

Source: Bernstein

#food-for-thought
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Skiflation in the US

#food-for-thought

30 NOVEMBER 2024



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#quotes #einstein 
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Source: Yasin Arafeh

#food-for-thought
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Subscribe to the newsletter
syzgroup.com/newsletter
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