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The S&P 500 has rallied 28% off of the April lows to hit its first 
all-time high since February 19. 

Source: Charlie Bilello



US stocks rallied on the back of de-escalating tensions in the 
Middle East, dovish comments from several Federal Reserve 
officials, reports that the U.S. and China signed a new trade deal, 
and comments from several U.S. government officials indicating 
that more trade deals were close to the finish line. The S&P 500 
Index and Nasdaq Composite, up 3.4% and 4.3%, respectively, 
both closed at record highs. On the macro side, Core PCE, Fed’s 
preferred inflation measure showed modest uptick in May, up 
2.7% yoy. S&P Global reported that U.S. business activity 
expanded in June, albeit at a moderately slower rate than in May. 
U.S. Treasury yields decreased in response to some of the week’s 
softer-than-expected economic data as well as comments from 
several Fed officials indicating rate cuts could be on the table 
sooner than many have been anticipating. The STOXX Europe 600 
Index ended 1.3% higher as the promise of German economic 
stimulus and increased military spending by NATO buoyed stocks. 
Japan’s stock markets advanced strongly over the week, with the 
Nikkei 225 Index gaining 4.6%. The dollar was dumped for the 
third week in the last four, closing at its weakest since February 
2022. Gold fell for the second week in a row. Crude WTI oil price 
was down almost 13% on the week - the worst since March 2023 
as it erased all the geopolitical premium. Bitcoin had its best week 
in almost two months, back above $108k intraday.

S&P 500 Index, Nasdaq Composite hit all-time highs
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Source: www.zerohedge.com, Bloomberg
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Weak USD is usually a good thing for risk assets. See below 
historical 12-month returns when dollar $DXY drop 10%.

Source: Chartered thru Mike Zaccardi, CFA, CMT, MBA
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It's back to a 'bad news is good news' regime as Nasdaq 100 
and the S&P 500 both broke to new record intraday highs this 
week...

Source: www.zerohedge.com, Bloomberg
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Geopolitical tensions easing, oil prices falling, stock rallying 

Source: Edward Jones
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JUST IN: Nasdaq $QQQ forms a Golden Cross for the first time 
since March 2023. The last one sent prices soaring 82% over 
the next 23 months 

Source: Barchart @Barchart
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Warren Buffet: "Never bet against America"
Nice look at $QQQ price and media mentions of "Sell America" 
a phrase which is on life support currently

Source: Eric Balchunas, Bloomberg
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The last two golden crosses on $QQQ did not disappoint...
What do we have in store this time around?

Source: Trend Spider
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Nasdaq seasonality in July is something else

Source: zerohedge
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$QQQ Nasdaq 100 Fibonacci extensions, just in case the party 
keeps going above ATHs. 

Source: Trend Spider
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Mag7 stocks dominated the price action this week...

Source: www.zerohedge.com, Bloomberg
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Technology sectors continue to lead the way higher 

Source: Edward Jones
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Who’s outperforming the SP500 over the past year?
The memes

Source: Kevin Gordon @KevRGordon, Bloomberg
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Party like it's 2021? Goldman Non-Profitable Tech Index has 
gained 50% since the April low.

Source: Bloomberg, Goldman Sachs
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This is a chart of Nvidia's revenue.
ChatGPT was released here:

Source: Brew Markets 

14 JUNE 2025
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Nvidia $NVDA earns $2.22 million in profit per employee, 
nearly 4x more than $GOOG and $AAPL and 5.5x more than 
$MSFT.

Source: Beth Kindig
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Jensen Huang Sells Nvidia Stock for First Time in 2025Nvidia 
CEO Jensen Huang has begun executing sales under a new 
10b5-1 trading plan adopted in March. The first sale—100,000 
shares worth $14.4 million—was completed over June 20–23 at 
an average price of $144.04. Huang still directly holds 75.7 
million shares, with additional holdings in trusts and 
partnerships totaling over 780 million shares. As a reminder, 
10b5-1 plans are pre-arranged to comply with insider trading 
rules—price, volume, and timing are determined in advance to 
avoid trading on material nonpublic information. His previous 
plan, which ended in September 2024, saw the sale of 6 million 
shares for over $700 million.

Source: barrons
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$SPX call option volume has surged to completely 
unprecedented heights over the last four years. We see over 
$1.2 trillion in notional trading daily, with over 50% of that 
expiring the same day, and 75-80% within a week. Short-dated 
flows have a BIG influence on the market.

Source: Markets & Mayhem
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Foreign investors have bought a whopping $128 trillion of US 
assets over the last 34 years.

Source: BofA
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Investors continue to pump money into ETFs, and there are 
now 188 in the US with more than $10 billion in assets and 13 
with more than $100 billion. 
 The 188 ETFs that each have more than $10 billion in assets 
have a combined AUM of $8.7 trillion, while the 13 that have 
more than $100 billion each combine for $3.7 trillion. Similar to 
the mega-caps dominating the S&P 500, the "mega-ETFs" 
dominate the ETF world. Below is a list of the largest US ETFs 
by AUM along with their year-to-date performance and 
expense ratios.

Source: bespoke
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We have a new YTD country ETF leader -> Greece

Source: Mike Zaccardi, CFA, CMT, MBA
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Last week marked the highest put/call ratio in at least a decade 
for European stocks. A surge in demand for downside 
protection—or a contrarian setup in the making? Either way, 
it's worth watching.

Source: bloomberg, brachart
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Emerging markets $EEM are breaking out to 3-year highs.

Source: Ross J Brown RJB Financial Direction Limited
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Bonds rallied across the curve this week with the short-end 
outperforming...

Source: www.zerohedge.com, Bloomberg
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Foreigners will sell all of US bonds they say...

Source: Bloomberg, Ryan Detrick
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Oil prices tumbled on Monday afternoon in a sharp turnaround 
as traders interpreted Iranian missile strikes against a US air 
base in Qatar as a sign that it is likely to avoid attacking energy 
infrastructure in the region. Brent crude dropped almost 6 per 
cent to $71.11 a barrel in the aftermath of the attacks, which 
targeted the Al Udeid air base near Doha, where 10,000 US 
troops are stationed. Qatar said it had successfully repelled the 
attacks. To some experts, Iran’s decision to retaliate via a well 
telegraphed missile attack on US bases implies that they are 
less likely to "weaponize" oil. 

Source: https://lnkd.in/eXTiiYnm
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Crude oil prices plunged as the Israel-Iran war 'ended' - WTI 
was down almost 13% on the week - the worst week since 
March 2023 as it erased all the geopolitical premium...

Source: www.zerohedge.com, Bloomberg

14 JUNE 2025

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#commodities #gold

Page 29

#markets

Gold fell for the second week in a row...

Source: www.zerohedge.com, Bloomberg
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Gold is breaking below its 50DMA and a key uptrend channel...

Source: www.zerohedge.com, Bloomberg
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As gold dropped, Palladium soared (its best week since Oct 
2024)...

Source: www.zerohedge.com, Bloomberg
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Platinum is up more than 40% this month 

Source: Barchart
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Uranium hits highest price since November

Source: Barchart
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The dollar was dumped for the third week in the last four, 
closing at its weakest since Feb 2022...

Source: www.zerohedge.com, Bloomberg
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True US Dollar bear markets are usually 20-40%:
1970s (-30%) - End of Bretton Woods (USD delinked from gold)
1980s (-40%) - Plaza Accord (G7 nations devalued USD to 
reduce trade deficits) 2000s (-30%) - Post-9/11 policy shifts, 
Fed rate cuts. The US Dollar is down 9% YTD.

Source: Chartered thru Mike Zaccardi, CFA, CMT, MBA
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The more discussion there is about a new, more dovish Fed 
chair being appointed early, the more the euro appreciates vs 
the dollar.
$EURUSD 

Source: Bloomberg, Lisa Abramowitz
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The Loonie dumped after Trump terminated trade discussions 
withe Canada...

Source: www.zerohedge.com, Bloomberg
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The Hong Kong Monetary Authority said it used HK$9.4bn 
($1.2bn) of its reserves to buy Hong Kong dollars on the open 
market. It acted after the local currency dropped past HK$7.85 
per US dollar, the weak end of the band within which it is 
allowed to trade. The move will drain liquidity from the banking 
system and pushed up interbank lending rates on Thursday, 
potentially threatening a carry trade that has allowed investors 
to borrow cheaply in the city’s currency before investing in 
higher-yielding US debt securities.

Source: FT 
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Quite a week for US macro - Weak income and spending data, 
weak housing data, 'meh' inflation data, and sentiment 
rebounding from near record lows - sending hard data reeling...

Source: www.zerohedge.com, Bloomberg
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for the first time since 2019, every sub-index of Bloomberg’s US 
Economic Surprise Index is negative...

Source: www.zerohedge.com, Bloomberg
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BREAKING: US INFLATION DATA RELEASED! 
• May PCE rises to 2.3%, in-line with expectations
• Core PCE inflation rises to 2.7%, above expectations of 2.6%.
PCE inflation is now rising for the first time since February 2025
YoY Growth: 
PCE (May), 2.3% Vs. 2.3% Est. (prev. 2.1%)
Core PCE, 2.7% Vs. 2.6% Est. (prev. 2.5%)
MoM Growth:
PCE (May), 0.1% Vs. 0.1% Est. (prev. 0.1%)
Core PCE, 0.2% Vs. 0.1% Est. (prev. 0.1%)

Source: Macrobond
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236K PEOPLE IN THE  FILED FOR UNEMPLOYMENT THIS PAST 
WEEK BELOW EXPECTATIONS OF 244K
However, continuing jobless claims hit the highest level since 
Nov 2021

Source: zerohedge @zerohedge
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U.S. Durable Goods Orders Soar Much More Than Expected In 
May - thanks to huger aircraft orders from the Middle East. 
New orders for U.S. manufactured durable goods spiked by 
much more than expected in the month of May, according to a 
report released by the Commerce Department on Thursday. 
The report said durable goods orders soared by 16.4 percent in 
May after tumbling by a revised 6.6 percent in April. 

Source: zerohedge @zerohedge, RTTNews
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The US collected a record $22 billion in customs duties in May 
2025, which was nearly 4x higher than the same month in 
2024.

Source: Charlie Bilello
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In case you missed it: Germany’s private sector economy 
unexpectedly returned to growth in June. The composite PMI 
rose to 50.4, up from 48.5 in May, signaling a move back into 
expansion territory. Manufacturing – a key sector for Germany 
– saw its PMI climb to 49, the highest level since 2022. While 
still below the long-term avg of 51.6, it's a notable 
improvement. The sector appears to be benefiting strongly 
from falling interest rates, which may help explain why 
Germany is currently outperforming much of the rest of the 
Eurozone.

Source: HolgerZ, Bloomberg
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US Tariffs have massive negative consequences on Japan's car 
exports

Source: GIR, zerohedge
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China’s industrial profits sink on US Tariffs, deflation woes – 
Bloomberg. China's industrial firms saw their profits drop the 
most since October, illustrating weakness in an economy 
strained by higher US tariffs and lingering deflationary pressure. 
Industrial profits fell 9.1% last month from a year earlier, 
according to data released Friday by the National Bureau of 
Statistics.

Source: 

14 JUNE 2025
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Global uncertainties indices are collapsing 

Source: www.zerohedge.com, Bloomberg
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JUST IN: President Trump says he officially signed trade deal 
with China. President Donald Trump said on Thursday the 
United States signed an agreement with China on Wednesday 
related to trade but he did not specify what he was talking 
about. He made the comment during remarks at a White House 
event aimed at promoting a government spending bill that he 
wants Congress to pass by the July 4 holiday

14 JUNE 2025
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Source: Reuters
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Could this work? U.S AND ISRAEL PUSH 2-STATE SOLUTION... 
NO HAMAS ALLOWED
Trump, Netanyahu, Rubio, and Dermer agreed to end Gaza 
fighting within 2 weeks and exile Hamas leaders.
They plan for 4 Arab states to manage Gaza and aim to add 
Syria and Saudi Arabia to the Abraham Accords.
Trump backs a 2-state path with limited Israeli sovereignty in 
Judea and Samaria. Sources close to the discussions told Israel 
Hayom that the leaders were buoyed not only by the 
operational success of the Iran strike but also by the diplomatic 
doors it has opened. This plan, if realized, could mark a seismic 
shift, raising questions about Israel’s stance on a two-state 
solution amid evolving regional dynamics.

14 JUNE 2025

#geopolitics

Source: Israel Hayom, JFEED
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 BREAKING !!! HUGE NEWS >>> Trump just announced 
TOTAL CEASEFIRE between Israel and Iran in the next 12/24 
hours.  Will this conflict be remembered as the 12-days 
war???

14 JUNE 2025
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Source:
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Israel says ceasefire has been violated — Iran denies
The Israel Defense Forces have accused Iran of violating the 
ceasefire announced by U.S. President Donald Trump. “In light 
of these severe violation of the ceasefire carried out by the 
Iranian regime, we will respond with force,” the IDF’s Chief of 
the General Staff Eyal Zamir said, according to a Telegram 
update from the Israeli military. Earlier, the IDF had reported it 
was working to intercept missiles launched by Iran toward 
Israel, with sirens blaring in the north of the Jewish state. News 
of Iran carrying out a missile attack against Israel after the 
ceasefire came into effect is “denied,” Reuters cites Iranian 
media as refuting.

14 JUNE 2025
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Source: CNBC
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TRUMP: “IRAN AND ISRAEL... DON’T KNOW WHAT THE F*CK 
THEY’RE DOING” Trump: “Israel and Iran have been fighting so 
long, and so hard, that they don't know what THE 
F*CK they're doing.”

14 JUNE 2025
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Source: POTUS
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Trump thanks Iran...

14 JUNE 2025
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Source:
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JUST IN: U.S. no longer projected to respond militarily to Iran, 
after it was revealed Iran gave the U.S. advance notice of its 
strikes.

14 JUNE 2025
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Source:
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 HISTORIC NATO SUMMIT: HIGHLIGHTS
 Defense spending jumps to 5% of GDP.
32 allies agree on massive military investment through 

2035. 
Trump calls it "tremendous" and reaffirms Article 5 

commitment.

14 JUNE 2025
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Source: @RamyInocencio, The Hill
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The U.S. embassy now wants every visa applicant to list all 
social media usernames from the past 5 years — and make 
their profiles public.

14 JUNE 2025
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Source: Roman Sheremeta @rshereme
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 Treasury Secretary Scott Bessent asked Republicans in 
Congress on Thursday to remove the so-called “revenge tax” 
from President Trump’s “big, beautiful” bill  The provision 
would grant Trump the authority to tax foreign holdings of US 
investments as a way to retaliate against countries imposing 
new taxes on US companies operating overseas. Bessent 
argued that the provision, known as Section 899, was no longer 
necessary after the Trump administration reached a deal with 
G7 nations at last week’s summit to exempt US companies 
from a 15% global corporate minimum tax championed by the 
Biden administration. 

14 JUNE 2025
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Source: New York Post
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Germany and Italy are facing calls to move their gold out of 
New York following President Donald Trump’s repeated attacks 
on the US Federal Reserve and increasing geopolitical 
turbulence. Fabio De Masi, a former Die Linke MEP who joined 
the leftwing populist BSW party, told the Financial Times that 
there were “strong arguments” for relocating more gold to 
Europe or Germany “in turbulent times”. Germany and Italy 
hold the world’s second- and third-largest national gold 
reserves after the US, with reserves of 3,352 tonnes and 2,452 
tonnes, respectively, according to World Gold Council data. 

14 JUNE 2025
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Source: FT
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'Bad (economic) news' was 'good news' for markets broadly as 
rate-cut expectations (for 2025) soared...

Source: www.zerohedge.com, Bloomberg

14 JUNE 2025
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Majority of Fed Officials Leaning Against July Interest-Rate Cut

Source: Bloomberg

#centralbanks
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Howard Lutnick now aiming to be the next Fed Chair:

Source: Spencer Hakimian @SpencerHakimian

#centralbanks
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In case you missed it... TRUMP MAY ACCELERATE NAMING 
SUCCESSOR TO POWELL: WSJ President Trump’s exasperation 
over the Federal Reserve’s take-it-slow approach to cutting 
interest rates is prompting him to consider accelerating when 
he will announce his pick to succeed Chair Jerome Powell, 
whose term runs for another 11 months. “He’s an average 
mentally person…Low IQ for what he does,” Trump said of 
Powell during remarks at a press conference at the NATO 
summit in the Netherlands Wednesday. “I think he’s a very 
stupid person, actually.”

Source: WSJ

#centralbanks
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Nice visual on G10 interest rates 

Source: Augur Infinity

#centralbanks
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SNB: No rush to cut?
A recent Bloomberg survey of economists shows a majority 
expect the Swiss National Bank to keep rates at zero for the 
rest of 2025. Out of the 16 participants, only 7 expect a return 
to negative territory. In a world where rate cuts are back in 
focus, Switzerland may continue to chart its own path.

Source: Bloomberg

#centralbanks
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Bitcoin had its best week in almost two months, back above 
$108k intraday...

Source: www.zerohedge.com, Bloomberg
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#cryptos
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Bitcoin now accounts for 65% of the total crypto market value, 
up from a low of 38% in late 2022. This is the highest Bitcoin 
market share since January 2021. $BTC

Source: Charlie Bilello

14 JUNE 2025
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The bitcoin stacking race is raging!!! In Europe, The Blockchain 
Group ALTBG continues snagging some regular BTC buys. They 
now own 1,728 $BTC for ~€155.8 million at ~€90,155 per 
bitcoin

Source: Microstrategist on X, Alexandre Laizet, The Blockchain Group
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Top public bitcoin Treasury companies 
The race is on to acquire as many bitcoin as possible.

Source: https://lnkd.in/e3G87qYN
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BREAKING: US Federal Housing Finance Agency orders Fannie 
Mae and Freddie Mac to count Bitcoin & crypto as an asset 
when assessing mortgage eligibility. 

14 JUNE 2025

Source: Bitcoin Archive @BTC_Archive
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Was Iran mining bitcoins in the mountain? 

Source: Lysander @UnderCoercion
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Countries that are home to most millionaires

Source: Investywise
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Top 10 Profitable Companies in 2024 

Source: BRICS News
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Here are the current top 10 most popular stocks on Robinhood

Source: evan

14 JUNE 2025

#food-for-thought



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#china #iran #oil

Page 75

China buys almost all of Iran's oil exports

Source: mayhemmarkets, plotsetm kpler
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Oil Cheat Sheet.

Source: Menthor Q @MenthorQpro

14 JUNE 2025

#food-for-thought



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#gold #porsche #ratio #value

Page 77

Porsche vs. GOLD since 1965 as highlighted by @Ronnie 
Stoeferle on X  In 1965, a Porsche 911 cost $6,500. Today? 
$120,100.  Gold? From $35/oz to over $3,000/oz.  That’s 
an 18.5x vs. 86x rise — guess who won the inflation race?  
In gold terms, the 911 is way cheaper today than in 1965.  
The Lesson: Gold preserves purchasing power 

Source:
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JUST IN: China unveils 0.6 cm mosquito-like spy drone designed 
for stealth missions.

Source: BRICS News
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Polymarket traders are steadily pricing in $GOOGL to finish 
2025 with the top AI model—now at 59%, up from under 30% 
in March. Despite buzz around rivals, no recent release has 
shifted that momentum. Google’s combination of unmatched 
training data, massive TPU-backed cloud infrastructure, and a 
top-tier research team seems to be clicking—especially as 
those models scale through GCP. If Gemini continues 
outperforming, the enterprise value baked into GCP may be 
materially underestimated.

Source: Wall St Engine @wallstengine, Polymarkets
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Google searches for "AI" and "ChatGPT" are closing in on 
searches for the iPhone. Here's a look at the historical trend 
along with searches for "Bitcoin" and "Netflix" as well.

Source: bespoke
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AI IS TURNING ENERGY ACCESS INTO A STRATEGIC IMPERATIVE
Former $META CTO says AI compute demands are forcing tech 
giants to treat energy as a core asset.
Here are some next-gen nuclear & grid plays: $OKLO, $VRT, 
$EOSE, $BWXT, $SMR, $CEG, $NNE, $CCJ, $LEU.
(not an investment recommendation) 

Source: Shay Boloor @StockSavvyShay
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Volkswagen unveils robotaxi destined for $UBER
Volkswagen unveiled its white-label robotaxi the people of Los 
Angeles will be able to hail via $UBER next year. 
Unlike its tech competitors, VW aims to be a supplier and leave 
the actual business of managing the fleets to $UBER.

Source: Wolf of Harcourt Street @wolfofharcourt
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The world's biggest banks

Source: Panagiotis Kriaris
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Warren Buffett's Berkshire Hathaway Now Pays 5% of All 
U.S. Corporate Income Tax. A 'record-shattering' $26.8 Billion: 

Source: Caleb Naysmith @ccnaysmith
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Financial Statements Green Flags

Source: Brian Feroldi @BrianFeroldi
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A nice post by Corporate Rebels: The iceberg of ignorance is 
killing your company.
 Top execs see 4% of problems.
 Team leaders see 74%.
 Frontline staff see 100%.

The point is clear: Critical info gets lost on the way up. Yet most 
leaders hide in offices, making decisions in a vacuum.
Corporate Rebels has identified the following behaviour best 
leaders demonstrate: 

 They walk the floor.
 They do the dirty work.
 They value frontline voices.
 They build trust, not fear.
 They make sure info flows freely.

Source:
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Nice one shared by Marco Pfeiffer on linkedin

Source:
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Source:  @WisdomStoics on X
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#food-for-thought
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