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Dow closed more than 450 points higher on Friday as Fed Chair 
Jerome Powell said "The time has come for policy to adjust". 

The S&P 500 index is now within 1% of its all-time-high. 

Bitcoin, Bullion and Bonds surged as well as the dollar dumped 
to 2024 lows.

Source: Stocktwits 



The Dow Jones and S&P 500 Index moved back toward record 
highs this week, as investors appeared to celebrate Fed Powell’s 
announcement at Jackson Hall that interest rate cuts would soon 
be coming. The gains were also broad-based, with small-caps 
outperforming large-caps and an equal-weighted version of the 
S&P 500 Index outpacing its capitalization-weighted counterpart. 
However, trading activity was exceptionally light through most of 
the week. On Friday, stocks jumped at the open of trading 
following the release of the text of Powell's speech at Jackson 
Hole, in which he acknowledged that “the time has come for 
policy to adjust”—implying that policymakers would cut rates in 
September. Moreover, Powell appeared to leave room for a cut of 
50 basis (instead of 25 basis points). The release of minutes from 
the Fed’s previous policy meeting earlier in the week also seemed 
to bolster sentiment. On the macro side, one notable surprise 
came in the Labor Department’s annual revision of its nonfarm 
payroll count (through March), which showed 818,000 fewer jobs 
added over the previous 12 months than originally reported. On 
Friday, US Treasury yields tumbled, led by the short-end. Yields 
are down 14bps on the week. Bitcoin recorded strong gains on the 
Powell headlines and tested $64k. In Europe, the European STOXX 
Europe 600 Index ended 1.31% higher amid growing hopes that 
the Fed and the European Central Bank (ECB) would cut interest 
rates next month. Gold and oil rallied as well. 

Powell Pivot Sparks Buying Panic
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Source: Edward Jones
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Gold, bonds, and stocks rallied while the dollar tumbled...

Source: Bloomberg, zerohedge
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We note that five of the six Powell Jackson Hole speeches saw 
the S&P 500 drop 7.5% on average in the next three months...

Source: Bloomberg, zerohedge
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Stocks have rallied and Treasury yields have fallen in anticipation 
of upcoming Fed-policy rate cuts. 

Source: Edward Jones
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This chart shows that stock prices have risen as 2-year interest 
rates have fallen over the past year. 

Source: Edward Jones
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All eyes on Jackson Hole this week. Looking at historical 
returns, it is rarely a big deal for markets. Will this time be 
different? 

Source: The Transcript
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Retail investors are all in. Retail investors' inflows into U.S. 
stocks jumped over the last 2 weeks to their highest levels in at 
least 12 months. Aggregate net retail 5-day moving average 
purchases have more than DOUBLED in a month and hit~$1.7 
billion last week. This comes after the S&P 500 fell ~7%, 
providing what proved to be a buying opportunity. Following 
the inflows, the S&P 500 surged over 8% from its low and is 
now 1.5% away from a new all time high. The risk appetite for 
stocks is still strong.

Source: FT, The Kobeissi Letter
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“Unprecedented Swing”: CTAs To Buy $86BN In Global Stocks 
This Week, The Most On Record.

Source: zerohedge, Goldman
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At 5,554, the S&P 500 is now above every 2024 year-end price 
target from Wall Street strategists and 14% above the average 
target (4,861). And there's still four and half months to go. $SPX

Source: Charlie Bilello
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296 S&P 500 stocks are on track to outperform the $SPX this 
quarter, the most since 2022.

Source: BMO Capital, barchart
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Short Volatility etf $SVIX Assets Under Management are 
surging.
Aug 2024: $600M
Q1 2024: $140M
Q1 2023: $88M
Q1 2022: $22m

Source: Bloomberg, Lawrence McDonald
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VIX favorite month: August. September comes next.

Source: all-star charts
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A warning sign: sp500 EPS estimates (Q3) are going down, 
stocks prices are going up.

Source: Mike Z., Factset
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Total Put/Call Ratio drops to 0.65, the lowest since July 2021 

Source: Barchart
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There might be a lot of "cash on the sidelines" in terms of total 
money market fund assets, but relative to the size of the equity 
market, the firepower just isn't what it used to be ... and in 
fact, cash as a % of S&P 500 market cap has been trending 
lower for the past year

Source: Kevin Gordon on X, Bloomberg
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source : all-star charts and
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The BofA Global Fund Manager Survey saw big positioning into 
bonds and out of equities last month.

Source: BofA, ryan detrick
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 US 2y yields plunge to 3.95% as Fed's Powell says ‘time has 
come’ to cut interest rates. Says Fed doesn’t seek, welcome 
further cooling in labor market.

Source: Bloomberg, zerohedge
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Treasury yields tumbled, led by the short-end today (2Y -10bps, 
30Y -2bps) and down 14bps on the week...

Source: Bloomberg, zerohedge
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The 2Y yield snapped back below 4.00% and the curve (2s30s) 
pushed notably steeper...

Source: Bloomberg, zerohedge
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Bond Traders Amassing Historic Level of Risk on Rate-Cut Bets. 
Open interest in futures, or the amount of risks taken by 
traders who can be long or short positions, peaked at a record 
of almost 23 million 10-year note futures equivalent, last 
week, CME Group Inc. data and Bloomberg analysis shows. 
That’s roughly $1.5 billion of risk per one basis point move in 
the underlying cash notes.

24 AUGUST 2024

Source: Bloomberg

#markets
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The dollar crashed to 2024 lows...

Source: Bloomberg, zerohedge
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In case you missed it... Crude Oil falls to lowest price since 
January 

Source: Barchart

24 AUGUST 2024

source : all-star charts and
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Black vs Yellow Gold: the gap between oil and gold is getting 
wider by the day...

Source: refinitv, tme
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source : all-star charts and
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Another shocking chart: oil in gold terms at 40 year low

Source: www.zerohedge.com, Bloomberg
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http://www.zerohedge.com/
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The US Dollar Index is at its lowest level of the year while Gold 
is at an all-time high, up 22% year-to-date. $USD $GLD

Source: Charlie Bilello
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source : all-star charts and
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One Million dollar baby… For the first tim9e in history, a Gold 
Bar is worth $1 million 

Source: Barchart, Bloomberg
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“Central banks are hoarding gold faster than we’ve ever seen.”

Source: Jesse Felder, BofA

24 AUGUST 2024

#markets
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For the fourth consecutive month, the US LEI (leading 
indicators) has not signaled a recession ahead.

#macro

24 AUGUST 2024

Source: Mike Z. 



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#us #payrolls

Page 31

OUCH! Nonfarm payroll growth revised down by 818,000 for 
the 12 months through March — or around 68,000 less each 
month – most since 2009, Labor Department says. Before the 
report, the BLS’s initial payrolls figures indicated employers 
added 2.9mln total jobs in the period, or an avg of 242k per 
month. Now the monthly pace is more likely to be ~174k, still a 
healthy rate of hiring but a moderation from post-pandemic 
peak. At the sector level, the biggest downward revision came 
in professional and business services, where job growth was 
358,000 less than initially reported. The labor market appears 
weaker than originally reported. This should allow the Fed to 
prepare markets for a cut at the September meeting.

Source: Bloomber, HolgerZ, CNBC

24 AUGUST 2024

#macro



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#us #unemployment

Page 32

BREAKING: The share of people who believe they will become 
unemployed in the next 4 months jumped to 4.4%, the highest 
on record. This is a significant surge from the 2.8% share seen 
in March 2024, according to the NY Fed job situation and 
outlook survey. At the same time, the share of workers who 
reported searching for a job in the last 4 weeks increased to 
28.4%, the highest since the survey began in 2014. This was 
also up 9 percentage points from 19.4% recorded in July 2023. 
Further evidence the labor market is weakening.

Source: The Kobeissi Letter, Bloomberg 

24 AUGUST 2024

#macro
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The U.S. economy added 818,000 fewer jobs between March 
2023 and March 2024 than originally estimated. Four industries 
accounted for more than 90 percent of the downward revision: 
professional and business services, leisure and hospitality, retail 
trade and manufacturing. 

Source: Statista

24 AUGUST 2024

#macro
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Flights, Hotels and Parks Are All Flashing Travel Warning Signs – 
Bloomberg. Facing an uncertain outlook, consumers are 
getting choosier when booking vacations and holding out for 
discounts. ‘We’re shifting back to normal.’

#macro

24 AUGUST 2024

Source: Bloomberg 
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U.S. government spending is expected to hit 24.2% of GDP in 
2024, significantly above the previous 39-year average of 
21.1%, according to the CBO. At the same time, revenues are 
projected to reach 17.6% of GDP, just 0.4 percentage points 
above the 1984-2023 average. As a result, the U.S. deficit is 
estimated to hit 6.6% of GDP, almost DOUBLE the 39-year 
average. In nominal terms, the deficit is set to hit $1.9 trillion 
in 2024, the highest level since 2021 when the deficit was $2.8 
trillion in response to the pandemic. U.S. government spending 
relative to GDP is expected to rise rapidly while revenue 
stagnates. Multi-trillion Dollar deficits are the new normal.

#macro

24 AUGUST 2024

Source: The Kobeissi Letter 
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I know.. we should use a log chart...nevertheless, this remains 
a quite scary one...

#macro

24 AUGUST 2024

Source: Game of Trades
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What’s the best explanation for why inflation has fallen so 
much more in the United States than any other G7 country?

#macro

24 AUGUST 2024

Source: Erik Brynjolfsson @ erikbryn on X 
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The Bank of Japan (boj) is still on a path toward higher interest 
rates provided inflation and economic data continue in line 
with its forecasts, Governor Kazuo Ueda said in his first public 
remarks following a global market rout. “If we are able to 
confirm a rising certainty that the economy and prices will stay 
in line with forecasts, there’s no change to our stance that 
we’ll continue to adjust the degree of easing,” Ueda said in 
response to questions in parliament Friday. 

#macro

24 AUGUST 2024

Source Bloomberg
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Economic malaise deepens in germany. German private sector 
falls deeper into contraction, flash PMI shows. German 
Composite PMI Index dropped to 48.5 in August, a 5mth low, 
down from prior 49.1 and below the expected 49.2. 
Manufacturing PMI fell to 42.1 from 43.2, below the consensus 
estimate of 43.5. On the services side, the PMI also hit a 5mth 
low of 51.4, compared w/prev reading of 52.5 and analysts 
forecast of 52.3. The report adds to evidence that Germany's 
recovery has fizzled out. GDP unexpectedly contracted by 0.1% 
in Q2, and analysts polled by Bloomberg predict barely any 
expansion at all over the whole of 2024.

Source: Bloomberg, HolgerZ

24 AUGUST 2024

#macro
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French Economy Gets Olympic Boost as Germany’s Malaise 
Deepens. French composite PMI rises to 52.7; Germany’s 
down to 48.5. ‘August is likely an outlier due to the Olympic 
Games’. French services expanded at the fastest pace in more 
than two years, driving Europe’s second-biggest economy as 
visitors from around the world flocked to Paris for the Olympic 
Games. S&P Global’s Purchasing Managers’ Index for the 
sector surged to 55 in August from 50.1 in July, far above the 
50 threshold that divides growth from contraction and the 
median estimate of 50.3 in a Bloomberg survey.

#macro

24 AUGUST 2024

Source: Bloomberg
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BREAKING: Donald Trump now leads Kamala Harris by 7 
percentage points in the 2024 election, according to 
Polymarket's prediction markets. This comes as people react to 
the DNC and marks Trump's biggest lead over Harris. Trump's 
odds are up 10 percentage points in one week.

#geopolitics

24 AUGUST 2024

Source: The Kobeissi Letter
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Ranked: The Countries Most Exposed to Trump’s U.S. Trade 
Policy 

#geopolitics

24 AUGUST 2024

Source: Visual Capitalist
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The vice-president's plan contrasts sharply with that of Donald 
Trump, who plans to slash the corporate tax rate to 15%.

#geopolitics

24 AUGUST 2024

Source: FT



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#harris #2024election #democrats 

Page 44

The Democratic Party releases its platform, with no mention of 
Bitcoin or crypto. This decision aligns with the past four years of 
the Biden-Harris administration's hostility towards the industry. 

#geopolitics

24 AUGUST 2024

Source: Bitcoin magazine, www.zerohedge.com   

http://www.zerohedge.com/
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Are More S&P 500 Companies Citing “Election” on Earnings 
Calls for Q2 2024 vs. Q2 2020? During the Q2 2024 earnings 
season, 116 companies in the S&P 500 referenced the term 
"election" or "elections" in their earnings calls, reflecting 
concerns over the upcoming U.S. elections. The Financials and 
Industrials sectors led with the most mentions, highlighting the 
impact of political uncertainty on business outlooks. This is a 
notable increase from Q2 2020, where only 65 companies cited 
"election" or "elections" during their calls, with the Industrials, 
Energy, and Financials sectors leading the mentions. The rise 
underscores growing awareness and concern among businesses 
as the election approaches.

Source: factset

24 AUGUST 2024

#geopolitics
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BREAKING  Nancy Pelosi is now the 2nd-wealthiest member 
of Congress.

#geopolitics

24 AUGUST 2024

Source: Visual Capitalist   
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Some major changes on Germany-Ukraine relationships took 
place over the recent days... Last week, Germany said it has 
frozen its military aid to Ukraine, claiming that a domestic 
budgetary crisis means it can no longer afford to supply Kyiv 
with new weapons. Olaf Scholz, the German chancellor, told his 
defense minister this month that there would be no money 
available for further military aid, according to a new report in 
the Frankfurter Allgemeine newspaper. Today, Alice Weidel has 
called for Ukraine to compensate Germany for the damage 
caused to its economy as a result of the attack. Berlin-Kyiv 
relations were strained after the German Prosecutor General's 
Office issued an arrest warrant for a Ukrainian suspected of 
involvement in the pipeline sabotage.

#geopolitics

24 AUGUST 2024

Source: Mario Nawfal on X   
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This is the reality the old continent needs to face: There is only 
one way to prosperity, hard work and higher productivity. UK 
and the eurozone have been lagging the U.S. big time. Time for 
a wake-up call?

#geopolitics

24 AUGUST 2024

Source: FT. Michel A.Arouet   
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BREAKING  - It seems the Fed Pivot is here: 
1. "The time has come for Fed policy to adjust"
2. Fed "will do everything" to support a strong labor market
3. Fed does not welcome further weakening of the labor 
market
4. Confidence has grown that inflation is heading to 2%
5. Balance of risks to Fed mandates has changed
6. Inflation has declined significantly toward the goal

24 AUGUST 2024

#centralbanks
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 Fed Minutes said risk to inflation goal had decreased.
The FOMC minutes indicate a "likely" rate cut in September as 

most Fed members are leaning towards a rate cut at the next 
meeting—if the data stays positive.
 July Debates: several participants said progress on inflation 

and increases in the unemployment rate provided a plausible 
case for a 25-basis-point rate cut at July’s meeting or that they 
could have supported such a move. 
  Rising Unemployment Risks: Fed believed the labor market is 

in a better place but payrolls were overstated. The majority are 
concerned about increasing unemployment.
 Economic Growth Downgraded: The outlook for growth in the 

second half of 2024 has been revised downward. Fed believed 
consumer spending did start to weaken based on delinquencies 
going up

#centralbanks

24 AUGUST 2024
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With seven little words, Fed Chair Powell unleashed some 
chaos today as he confirmed "time has come for policy to 
adjust" and rate-cut expectations adjusted dovishly (though we 
note they were pretty much fully priced for this after the 
Minutes).

September rate-cut expectations rose to 32bps (so around a 
1/3rd chance of 50bps, 2/3 chance of 25bps)...

24 AUGUST 2024

#centralbanks

Source: www.zerohedge.com, Bloomberg

http://www.zerohedge.com/
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2024 rate-cut expectations lifted to 104bps (just over 4 full 
cuts - well above the single-cut according to The Fed's Dot-
Plot) and 213bps thru the end of 2025...

24 AUGUST 2024

#centralbanks

Source: www.zerohedge.com, Bloomberg

http://www.zerohedge.com/
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EVERYONE expects lower rates: 93% of 189 global asset 
managers surveyed by Bank of America expect global interest 
rates to be lower within the next 12 months. This is the largest 
share ever recorded, even above 2008 levels. Meanwhile, 47% 
of fund managers anticipate the global economy to weaken in 
the next 12 months. On the other hand, 76% of the surveyed 
still expect a "soft landing" for the global economy, the largest 
share in at least a year.

Source: The Kobeissi Letter, BofA

#centralbanks

24 AUGUST 2024
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 Pay attention: the Fed is tapering QT, but U.S. banks have 
resumed shadow QE.

Source: Steve Donzé – Pictet Asset Management

#centralbanks

24 AUGUST 2024
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The US Treasury has become a key driver of stocks and other 
asset markets through its pro-cyclical issuance of debt and the 
increasing depth and liquidity of repo markets, BBG's White 
writes in tdy's MacroScope column. Writes net treasury 
issuance leads global equity prices by about 6-9mths due to 
repo markets. The rise in the volume of collateralized lending, 
i.e. repo, facilitated by the increase in the supply of USTs is 
increasingly influential for the behavior of asset prices.

24 AUGUST 2024

Source: HolgerZ, Bloomberg

#centralbanks
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Source: www.zerohedge.com, Bitcoin

#cryptos

Bitcoin blasted off on the Powell headlines, setting the scene 
for the big short-squeeze we have discussed and testing 
$64,000...

24 AUGUST 2024

http://www.zerohedge.com/
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Source: www.zerohedge.com

#cryptos

Recent data from Bitcoin Magazine Pro shows a significant 
trend among Bitcoin holders: nearly 75% of all circulating 
Bitcoin has remained dormant for over six months. This strong 
HODLing behavior reflects a steadfast belief in Bitcoin's long-
term value, despite market fluctuations.

24 AUGUST 2024

http://www.zerohedge.com/
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Source: tme, velodata

#cryptos

Bitcoin Bull - It Depends on When You Own It. Seven months 
post-launch, this trend continues: BTC has consistently 
outperformed when regular trading hours are closed.

24 AUGUST 2024
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Source: Bitcoin archive

#cryptos

Bitcoin processed $36.6 TRILLION of transactions in 2023.
That's more than DOUBLE MasterCard + Visa combined.

24 AUGUST 2024
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Source: Vivek @Vivek4real_ on X

#cryptos

Distribution of Bitcoin supply.

24 AUGUST 2024
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Source: decrypt

#cryptos

BlackRock's Ethereum ETF First to Hit $1 Billion . BlackRock's 
Ethereum ETF, ETHA, has surpassed $1 billion in cumulative net 
inflows, solidifying its position as the top choice for investors. 
Competing products from Fidelity, Bitwise, and Grayscale have 
fallen behind, with a combined total of around $900 million in 
allocations. Despite market volatility, ETHA has not experienced 
any daily outflows and continues to attract significant 
investments.
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#gold #germany #us 
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The Top 10 Countries by Gold Reserves in 2024. The country 
with the most gold is the U.S., holding 8,133 tonnes valued at 
$628 billion. Half of the country’s reserves are stored at the 
U.S. Bullion Depository, commonly known as Fort Knox, a 
United States Army installation in Kentucky. Germany ranks 
second with 3,351 tonnes, followed by Italy with 2,452 tonnes.

Source: Visual Capitalist

#food-for-thought
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#nuclear-power #china 

Page 63

To meet the world’s growing energy demand, more nuclear 
power capacity is needed. This graphic provides visual context 
to which countries are at the forefront of this capacity, using 
data from Global Energy Monitor. 

Source: The Visual Capitalist 

#food-for-thought
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70 Years of Global uranium Production by Country.

Source: Elements, Visual Capitalist 

#food-for-thought
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2 key takeaways from saudi budget data in the 1st half of 2024:
1. Saudi needs oil at $95 to balance its budget
2. Adding domestic investments by the sovereign wealth fund, 
the figure rises to $112
If Oil price stays at this level ($77), deficits are likely to persist.

Source: Bloomberg, @ZiadMDaoud on X 

#food-for-thought
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Britons Travelling to Europe will Need €7 visa from Next 
Summer. It will cost €7 (about £6) for travellers aged 18 to 70. 
It will be free for people younger or older than those ages. 
Passengers visiting the bloc will be required to apply for a 
waiver — similar to the US Esta — before travel. It will be valid 
for three years or until your passport expires, whichever is first. 
Holiday companies and airlines have expressed concerns that 
people will not be prepared and will be denied being allowed to 
board flights. 

Source: Times

#food-for-thought
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The world's longest non-stop flights.

Source: Massimo @Rainmaker1973 

#food-for-thought
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Passenger train lines in the U.S. vs Europe.

Source: Massimo @Rainmaker1973

#food-for-thought
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Where is Europe on this AI chart?

Source: Alvin Foo, Visual Capitalist 

#food-for-thought
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#us #start-ups #failures
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FT article: “The rate at which U.S. start-ups are going bust is 
more than seven times higher than in 2019, threatening 
millions of jobs and risking spillover to the wider economy”.

24 AUGUST 2024

Source: FT

#food-for-thought
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Nothing against Germany and my german friends. But here's 
again another depressing chart.

24 AUGUST 2024

Source: Bloomberg, Michel A.Arouet

#food-for-thought
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Apple’s first made-in-India iPhone pro models coming this year.
Apple Inc. will make the most expensive iPhone Pro and Pro 
Max models in India for the first time this year, a milestone for 
the US company and the Asian country’s manufacturing sector. 
Key partner Foxconn Technology Group will begin assembling 
the new marquee devices within weeks of their global launch 
this fall, people familiar with the matter said. It’s begun training 
thousands of workers at its factory in southern Tamil Nadu 
state as it rushes to produce the iPhone 16 Pro and Pro Max as 
close to the global debut as possible, they said, asking not to be 
named as the information is private.

Source: economictimes

#food-for-thought
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#investing #emotions #value-investor 

Page 73

Many investors find it very difficult to do nothing. People tend 
to think there is a bonus for activity in investing, when there 
most certainly is not.

Source: Investment books (Dhaval)

#food-for-thought
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#benjamingraham #investing 
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Benjamin Graham is the Father of Value Investing. He was a 
brilliant investor and mind. He came up with most of the 
principles that the best investors of all time followed. 

Source: Daniel @MnkeDaniel on X 

#food-for-thought
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#investing #patience #buffett 
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Buffett highlights the difference between a good business and a 
good investment:

Source: Investment wisdom

#food-for-thought
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#blackrock #esg 
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Breaking news: BlackRock’s support for shareholder proposals 
on environmental and social issues has hit a new low in the 
2023-24 proxy season.

Source: FT

#food-for-thought
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#disney #consumers #debt 
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Wow, 45% of parents who take their kids on a $DIS Disney 
vacation went into debt for the trip, according to the New York 
Times...

Source: Stocktwits

#food-for-thought
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When you invest in Berkshire Hathaway, what exactly are you 
buying?

Source: chartr

#food-for-thought
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Gold is up 49% since WSJ published this little gem:

Source: @spomboy, WSJ, E.J Antoini

#food-for-thought
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Ranked: The Countries That Added the Most Gold Reserves 
(2013-2023) 

Source: Visual Capitalist, Elements, Jesse Felder on X

#food-for-thought
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The Gold ETF $GLD turns 20 this November. Here's how much a 
hypothetical $10k in $GLD at inception would be worth today: 
$52k. 

Source: bespoke

24 AUGUST 2024

#food-for-thought
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TGI Thursdays !!! The S&P 500 is up an annualized +46.0% on 
Thursday so far in 2024. This would be the best return for 
Thursday since '21 (+51.5%) and best for any day since Friday 
last year (+53.0%). Bottom line, in bull markets you tend to see 
strength ahead of the weekend. 

Source: Ryan Detrick, CMT @RyanDetrick on X, Carson research
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#food-for-thought
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A person who invested $10k in the S&P 500 $SPY in 1993 would 
have faced: 
• Asian Crisis, 1997
• Dotcom bubble, 2000
• GFC, 2007
• EU debt crisis, 2010
• Global pandemic, 2020
• Numerous recessions
Yet, their initial investment would be worth $195k today (10% 
CAGR).

Source: @KoyfinCharts

#food-for-thought
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Why you need to invest, in one chart... Over the last 30 years, 
the purchasing power of the US consumer dollar has been cut 
in half due to inflation. At the same time, the SP500 has gained 
962% (8% per year) after adjusting for inflation.

24 AUGUST 2024

Source: Charlie Bilello 

#food-for-thought
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The market has a lot of dips. 

Source: Yahoo Finance

24 AUGUST 2024

#food-for-thought



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#election #sp500 #earnings-calls

Page 86

Top 10 biggest companies in 2024 vs. 2009: What a difference 
15 years can make…

Source: Stocktwits, Yahoo Finance

#food-for-thought
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A shocking chart... ‘In gold terms, the SP500 is exactly where it 
was in August 1971. The significance of that date is that it was 
the moment when President Richard Nixon severed the dollar's 
link to gold".

Source: Bloomberg, Jesse Felder @jessefelder on X

24 AUGUST 2024

#food-for-thought



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#etfs #equity-funds #inflow 
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Over the past 15 years, there has been an influx of $5 TRILLION 
into index funds and ETFS in global equities, while active 
managers have experienced outflows totaling $2.6 TRILLION 
from equity investments during the same period.

Source: BofA

24 AUGUST 2024

#food-for-thought
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EBITDA is NOT Free Cash Flow. Here’s why by Brian Feroldi.

Source: Brian Feroldi

#food-for-thought
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#disappointment #persistence #determination 
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The Valley of Disappointment

Source: Investment Books (Dhaval)

#food-for-thought
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Source: Vala Afshar 

#food-for-thought
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Source: Vala Afshar 

#food-for-thought
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Source: Investment Wisdom

#food-for-thought
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#intelligence #naval #confidence 

Page 94

Source: Strati Georgopoulos

#food-for-thought
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#bezos #complaints #adaptation 
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Complaining is not a strategy - Jeff Bezos

Source: Vala Afshar

#food-for-thought
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#talent #attitude #leadership
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Source: European Leadership

#food-for-thought
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#maturity #self-growth #self-confidence  
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Source: Strati Georgopoulos 

#food-for-thought
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Subscribe to the newsletter
syzgroup.com/newsletter
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http://syzgroup.com/newsletter


This marketing communication has been issued by the Syz Group. It is not intended for distribution to, 
publication, provision or use by individuals or legal entities that are citizens of or reside in a state, country or 
jurisdiction in which applicable laws and regulations prohibit its distribution, publication, provision or use. It is 
not directed to any person or entity to whom it would be illegal to send such marketing material. This document 
is intended for informational purposes only and should not be construed as an offer or solicitation for the 
subscription, purchase, sale or keeping of any security or financial instrument, or as a contractual document. The 
information contained herein does not constitute any legal, tax or accounting advice and may not be suitable for 
all investors. The market valuations, terms and calculations contained herein are estimates only and may change 
without notice. The information provided comes from sources deemed reliable, but the Syz Group does not 
guarantee its completeness or accuracy. Past performance gives no indication of future results.
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For the future…


	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27
	Slide 28
	Slide 29
	Slide 30
	Slide 31
	Slide 32
	Slide 33
	Slide 34
	Slide 35
	Slide 36
	Slide 37
	Slide 38
	Slide 39
	Slide 40
	Slide 41
	Slide 42
	Slide 43
	Slide 44
	Slide 45
	Slide 46
	Slide 47
	Slide 48
	Slide 49
	Slide 50
	Slide 51
	Slide 52
	Slide 53
	Slide 54
	Slide 55
	Slide 56
	Slide 57
	Slide 58
	Slide 59
	Slide 60
	Slide 61
	Slide 62
	Slide 63
	Slide 64
	Slide 65
	Slide 66
	Slide 67
	Slide 68
	Slide 69
	Slide 70
	Slide 71
	Slide 72
	Slide 73
	Slide 74
	Slide 75
	Slide 76
	Slide 77
	Slide 78
	Slide 79
	Slide 80
	Slide 81
	Slide 82
	Slide 83
	Slide 84
	Slide 85
	Slide 86
	Slide 87
	Slide 88
	Slide 89
	Slide 90
	Slide 91
	Slide 92
	Slide 93
	Slide 94
	Slide 95
	Slide 96
	Slide 97
	Slide 98
	Slide 99
	Slide 100

