
Chart of the week

The S&P 500 just had its best week of the year
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Source: Global Markets Investor

S&P 500 +4.7%
Nasdaq +5.7%
Russell 2000 +8.5%
Dow Jones +4.6%
Bitcoin +11%
VIX -31%
Gold -2.0%
WTI Crude Oil +1.3%



Most of US equities indices rose to record highs, as investors 
wagered that a “red sweep” (Republicans winning Presidency, 
Senate and Congress) would result in faster earnings growth, 
looser regulations, and lower corporate taxes. The small-cap 
Russell 2000 Index surged 8.57% for the week but was the sole 
benchmark to remain out of record territory. Meanwhile, the Dow 
Jones hit 44.000 for the first time while the S&P 500 closed just 
shy of 6,000, up 4.7% for the week, its best weekly gain in almost 
a year. On Thursday, the Fed announced a 25bps rate cut, its first 
easing move since cutting rates by 50 basis points in mid-
September. In terms of economic data, the October ISM services 
sector activity came in at 56.0, well above expectations and the 
best reading since August 2022. U.S. Treasuries generated positive 
returns heading into Friday, as yields largely ended lower than 
where they ended the previous week. In Europe, the STOXX 
Europe 600 Index ended the week 0.84% lower. Worries about the 
impact of Donald Trump’s trade policies on European economic 
growth and central bank policy weighed on sentiment. Japan’s 
stock markets rose over the week, with the Nikkei 225 Index 
gaining 3.8%. The Shanghai Composite Index gained 5.5% as 
Beijing’s unveiling of fresh stimulus measures offset concerns 
about potential U.S. tariff hikes. The dollar rose for its sixth 
straight week to its highest weekly close in 5 months. Bitcoin 
topped $77,000 for the 1st time ever. 

“Trump trade” goes wild as US stocks hit ATH
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Source: Edward Jones
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ONE OF THE CRAZIEST WEEKS IN THE MARKETS OVER THE 
LAST FEW YEARS IS BEHIND US

• Republican Donald Trump is elected 47th president of the 
United States.

• The Fed cut rates by 0.25% on Thursday following a jumbo 
0.50% cut in September.

• S&P 500 has hit its 50th all-time high this year and crossed 
6,000 points for the first time in history.

• Nasdaq and Dow Jones also reached their new all-time 
highs.

• Russell 2000 of small-caps posted the best week since 2000.
• Mutual funds saw one of the largest inflows on record.
• Bitcoin hit another all-time high and briefly touched 

$77,000 for the first time.
• Gold finally corrected after hitting 41 new records in 2024, 

and silver followed.

Source: Global Markets Investor
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This chart shows the returns of various asset classes on 
11/6/2024. 

Source: Edward Jones
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The S&P 500 just closed above its upper daily Bollinger Band for 
the THIRD STRAIGHT session.

This hasn't happened since January.

Source: Trend Spider
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Energy and Financials outperformed this week (deregulation)...

Source: www.zerohedge.com, Bloomberg
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This could be a problem

Source: Goldman Sachs

09 NOVEMBER 2024



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#sp500 #price-change #elections

Page 9

#markets

The final market close before Election Day 2024 has now come 
and gone, and since the last Presidential Election Day in 2020, 
the S&P 500 has risen in price by 69.6%. This has been the best 
Election Day to Election Day run for the S&P since it gained 
100.5% between the 1996 and 2000 Elections.  As shown 
below, the S&P has actually now posted progressively bigger 
gains over the last four election cycles (prior election close to 
the close before the next election).

Source: bespoke
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Following the election, the SP500 typically rallies through 
inauguration day before moderating. 

Source: Bloomberg, Macrobond, Mike Zaccardi, CFA, CMT, MBA, The Daily Shot
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$SPY Price Action Around Elections. In the last three election 
cycles, we've seen risk-off behaviour before the vote, followed 
by a strong rally in the weeks that follow. This year’s pattern is 
shaping up similarly, will history repeat?

Source: TrendSpider @TrendSpider 
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Fun fact: This was only the 5th time since 1960 that $SPX 
returned more than 2.5% while simultaneously breaking into 
an all-time high. The last time this happened was March 21st, 
2000.

Source: Tier1 Alpha
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The Stock Market just had its best day in almost 2 years ... 
here's what that looks like ... and below, the updated best day 
of the year for the S&P 500 each year over the past decade
2014: December 18th +2.4%
2015: August 26th +3.9%
2016: January 29th +2.5%
2017: March 1st +1.4%
2018: December 26th +5%
2019: January 4th +3.4%
2020: March 24th +9.4%
2021: March 1st +2.4%
2022: November 10th +5.5%
2023: January 6th +2.3%
2024* (So far): November 6th +2.5%

Source: evan
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A Split Congress Tends To Be The Best For Stocks 
This year will be the 13th year in a row stocks didn't fall when 
there was a split Congress.

09 NOVEMBER 2024

Source: Carson, Ryan Detrick, CMT

#markets
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Traders have built the largest long US Equity Futures position in 
history, now worth more than $300 Billion

Source: Stocktwits
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Hedge funds turned net long VIX futures ahead of elections and 
FED.

Source: alessio, bloomberg
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CBOE Volatility Index $VIX drops more than 20%, one of the 
largest declines in the last 2 decades 

Source: Barchart
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There are now 10 stocks with a market cap of $1 trillion+ of 
which 8 US stocks.

Source: Evan
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Another day, another record: The top 10 companies in the S&P 
500 now account for a record 37% of the index. This 
percentage officially exceeds peak levels seen during the 2000 
Dot-Com bubble by 10 percentage points. Over the last decade, 
the market concentration has more than DOUBLED. 
Furthermore, the top 10 stocks alone now have a market cap of 
~$18.7 TRILLION. This means that the top 10 stocks in the US 
now have a combined market cap that is $1 trillion higher than 
the entire European stock market.

Source: The Kobeissi Letter
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FLOWMAGEDDON: A Trump-inspired gusher of cash is flowing 
into risk-on ETFs, +$22b in one day is absurd, that is normally a 
good WEEK. YTD net flows now +$856b, (55b away from annual 
record) and the rolling 1-year has passed $1T

Source: Eric Balchunas, Bloomberg
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 The race to $4 Trillion... 
Apple $AAPL $3,369,000,000,000
NVIDIA $NVDA $3,320,000,000,000
Microsoft $MSFT $3,051,000,000,000
Who will be the first to hit $4 trillion market cap?

Source: Trendspider

09 NOVEMBER 2024



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#nvidia #big-tech #market-cap

Page 22

#markets

Nvidia is once again the most valuable company in the world. 
Surpassing Apple and underscoring just how dominant AI has 
become on Wall Street. Nvidia's largest customers reported 
last week and explicitly stated that supply, not demand, 
remains a constraining factor.

Source: HolgerZ, Bloomberg
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 BREAKING NEWS: Will $NVDA Nvidia SPOIL THE PARTY? 
NVIDIA IS REPORTEDLY REROUTING ORDERS WHICH WERE 
PREVIOUSLY PLACED BY $SMCI WHICH WAS NVDA’S 3’RD 
LARGEST CUSTOMER TO OTHER SUPPLIERS TO CONTROL THE 
“ISSUE” NVDA MAY BE IN DEEP TROUBLE AND THERES SIGNS 
OF THEM CRACKING ALREADY.
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Quarterly revenue growth almost as parabolic as the stock 
price. $NVDA

Source: TrendSpider
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It was just announced that after 25 years of being in the Dow 
Jones index, Intel (INTC) will be removed and replaced by 
Nvidia (NVDA) on 8 November. Over the last 123 years, despite 
a multitude of crisis (pandemics, wars, recessions, bear 
markets, flash crashes, financial crisis), the stock market keeps 
moving higher... delivering an annual compounded growth of 
over 10% p.a.

Source: adamkhoo
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Quote of the Day : “The person who is the star of previous era 
is often the last one to adapt to change, the last one to yield to 
logic of a strategic inflection point and tends to fall harder than 
most.” – Andrew Grove

Source: bespoke
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Tesla $TSLA up a massive 32% this week and is now trading at 
its highest price since April 2022 

Source: Barchart
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Did Elon Musk just make the greatest trade of all time?
Elon Musk spent ~$50 million on the 2024 election. This year, 
he has added over $70 BILLION to his net worth, which just hit 
$300 billion. Over the last week alone, @ElonMusk's net worth 
has jumped by nearly $50 billion...

Source: The Kobeissi Letter
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Are you wondering why US small caps are surging? As 
highlighted by GS: GOP House control could enable corporate 
tax reform, potentially reducing the tax rate from 21% to 15% 
and increasing EPS estimates by 4%.

Source: Mike Zaccardi, CFA, CMT, MBA, GD
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 The shocking chart of the day US EQUITY MARKET IS 
EXPENSIVE BY ALL COUNTS   Top 10 S&P 500 stocks' P/E is 
49x, nearly twice as much as the S&P 500 P/E of 26x. Top 10 
also accounts for 37% of the S&P 500 market cap, a RECORD.

 Apollo: "Let’s hope we don’t have a recession anytime 
soon."

Source: Apollo, Global Market Investors
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The biggest driver of US equity demand has been buybacks, 
with $5.5T of purchases since 2000

Source: Markets & Mayhem, Bloomberg
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This chart shows that 2- and 10-year Treasury yields have risen 
since the Fed's September interest-rate cut.

Source: Edward JOnes
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THIS IS AN ABSOLUTELY WILD MOVE >>> The 30-year US 
Treasury jumped by a massive 22 basis points, the biggest spike 
since the COVID CRISIS. At the same time, the 10-year yield 
jumped by 16 basis points, to the highest since July. 
Meanwhile, the Fed is going to cut today....

Source: Global Markets Investor
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iShares 20+ Year Treasury Bond ETF is poised to have its largest 
downside opening gap on record. 

Source: bespoke
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The UK 10y yield has climbed to 4.53%, the highest since 
November 2023. Bond investors are concerned that Chancellor 
Rachel Reeves’s plans to increase borrowing to boost 
investments will fuel inflation, limiting the BoE's ability to cut 
interest rates.

Source: HolgerZ, Bloomberg
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Gold's best year since 1979! There have been only four times in 
history where gold has delivered stronger returns:
1979: +126.5%
1973: +73%
1974: +66.1%
1972: +48.8%

Source: GoldSilver
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Last 3 years:
Gold +52%
$QQQ +28%

Source: Mike Zaccardi, CFA, CMT, MBA
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Israel just broke out of this multi-year base to new all-time 
highs. 

Source: J-C Parets
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There's an IPO rush going on in the Middle East

Source: bloomberg
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ISM Services PMI rose to 56.0 in October, above the estimates 
of 53.8. Note the big increases in the Employment & Supplier 
Deliveries components--these are signs that businesses are 
preparing for and/or seeing increased demand.

#macro

09 NOVEMBER 2024

Source: LizThomasStrat (Liz Young Thomas)
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 US JOB MARKET IS MUCH WEAKER THAN IT SEEMS 
Since January 2023, the number of jobs have been revised 
DOWN by A MASSIVE 471,000, the most since the 2008 
Financial Crisis. Monthly nonfarm payrolls have been revised 
DOWNWARD in 14 out of the last 21 months.

#macro

09 NOVEMBER 2024

Source: Global Markets Investor
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The delinquency rate of office mortgages backing commercial 
mortgage-backed securities (CMBS) spiked to 9.4% in October, 
up a full percentage point from September, and the highest 
since the worst months of the meltdown that followed the 
Financial Crisis. The delinquency rate has doubled since June 
2023 (4.5%), according to data by Trepp, which tracks and 
analyzes CMBS.

#macro

09 NOVEMBER 2024

Source: Wolfstreet
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The US trade balance continues to deteriorate, adding further 
pressure on the dollar

#macro

09 NOVEMBER 2024

Source: Tavi Costa, Bloomberg



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#us #interest-payments

Page 44

HOLY COW US government net interest payments on 
federal debt hit a NEW RECORD of $1.12 TRILLION in Q3 2024.
The interest has DOUBLED in just 3 years. Interest costs now 
account for nearly 20% of federal revenues, the most in 31 
YEARS. US government needs much lower rates...

#macro

09 NOVEMBER 2024

Source: Global Markets Investor
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It doesn’t matter who becomes president. The trend is clear: 
more debt creation, more money printing

#macro

09 NOVEMBER 2024

Source: Seek Wiser, Quinten | 048.eth
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US market-based inflation expectations jumped on 
Wednesday.

#macro

09 NOVEMBER 2024

Source: The Daily Shot
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China economic surprise index turns positive

#macro
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Source: David Ingles, Bloomberg
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China on Friday announced a five-year package totaling 10 
trillion yuan ($1.4 trillion) to tackle local government debt 
problems, while signaling more economic support would come 
next year. The debt swap program, however, fell short of many 
investors’ expectations for more direct fiscal support.

#macro

09 NOVEMBER 2024

Source: Bloomberg
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New York Post Cover It’s Don

#geopolitics
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US Election Cheat sheet

#geopolitics

09 NOVEMBER 2024

Source: Marc Lehman @markflowchatter 
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"cheat sheet" US elections 

#geopolitics

09 NOVEMBER 2024

Source: Amundi 
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Betting websites (and Polymarket in particular) were rather 
accurate in their predictions but this one was a miss: against 
the odds, Trump won the popular vote. What a chart...

#geopolitics
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Trump win over Harris in one map

#geopolitics
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Source: Michel A.Arouet
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Who europeans would vote for in America’s presidential 
election, by country

#geopolitics

09 NOVEMBER 2024

Source: Ian Bremmer 
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Meanwhile in Germany: The traffic light coalition has failed. 
Chancellor Olaf Scholz (SPD) has sacked Finance Minister and 
FDP leader Christian Lindner.

#geopolitics
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Source: Bloomberg, HolgerZ  
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Political risk is in Europe, not in the US. The three-year-old 
union between Scholz’s Social Democratic Party (SPD), the 
Greens and Lindner’s Free Democratic Party (FDP) had been on 
shaky ground for some time. Chancellor Olaf Scholz said he 
would call for a confidence vote on Jan. 15, raising the 
possibility of elections earlier than scheduled in March.

#geopolitics

09 NOVEMBER 2024

Source: FT, CNBC
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A double-whammy for Europe: tariffs on US exports + increased 
defence spending... 

#geopolitics

09 NOVEMBER 2024

Source: The Economist 
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This is how Europe continues to do business with Russia - 
exporting through Kyrgystan (among others) 

#geopolitics
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Source: Robin Brooks on X
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 THE SHOCKING CHART OF THE DAY >>> THE FEDERAL 
RESERVES REVERSE REPO HAS FALLEN TO $155 BILLION WHICH 
IS THE FIRST TIME WE SEEN THIS LEVEL SINCE MAY 2021
USUALLY WHEN IT FALLS IT LOWERS YIELDS BUT INSTEAD 
THEY’RE MOVING UP AND 10YR YIELDS FLEW TO 4.3% LAST 
WEEK. It was initially used to pull money out of the economy to 
reduce inflation. Then it went back into economy and then into 
equites. What's next? 

Source: Mike Investing on X

#centralbanks
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Fed cuts rates by 25bps in unanimous decision as expected. 
So what did the Fed do?

 FED LOWERS BENCHMARK RATE 25 BPS TO 4.5%-4.75% 
RANGE

 FED SAYS RISKS TO GOALS REMAIN 'ROUGHLY IN BALANCE’
 FED: LABOR MARKET CONDITIONS HAVE 'GENERALLY 

EASED'
No dissent on this rate-cut decision.

Source: Bloomberg, www.zerohedge.com

#centralbanks
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•*TRUMP LIKELY TO LET POWELL TO SERVE OUT TERM UNTIL 
MAY 2026: CNN

#centralbanks

09 NOVEMBER 2024
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Fed Chair Jerome Powell was just asked if President elect Trump 
asked him to leave his post as Fed Chair would he do it ? "No" - 
Jerome Powell

#centralbanks

09 NOVEMBER 2024

Source: evan
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Presidents tend to reappoint their Predecessor's Fed Chair- 
Trump is the exception in recent decades 

#centralbanks
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Source: bloomberg
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Source: Barchart

#cryptos

Bitcoin surged to its second best week of the year, smashing 
through record highs, topping $77,000 after Trump was 
elected...
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Source: Bitcoin Archive

#cryptos

And the winner of the day is...
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Bitcoin priced in Gold is still 23% away from the all-time 
high. FOMO starts at $90K 

09 NOVEMBER 2024

#cryptos

Source: Bitcoin Archive
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Source: www.zerohedge.com, Bloomberg

#cryptos

BTC ETF inflows exploded higher this week...

09 NOVEMBER 2024
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BlackRock had its LARGEST inflow in history with 14,588 Bitcoin 
 Only 450 $BTC were mined...

09 NOVEMBER 2024

#cryptos
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#bitcoin #etf #blackrock
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Source: CryptoCrunchApp

09 NOVEMBER 2024

BlackRock’s Bitcoin Fund is Now Bigger Than Its Gold Fund, 
Reaching $33.2 Billion in Just 10 Months!

#cryptos
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#eth #btc
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Source: www.zerohedge.com, Bloomberg

#cryptos

This week also saw Ethereum surge to its best relative 
performance against BTC since May as DeFi boom hopes are 
reignited..
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#microstrategy #ford #market-cap
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JUST IN: MicroStrategy breaks $50 BILLION market cap and 
is now worth more than Ford Motor Company. Ford has lost 
~60% of its market cap since 2022 and holds $26 BILLION in 
cash, about 65% of its total market cap! The "melting ice cube" 
of cash holdings, eroded by inflation year after year. This is 
what Michael Saylor feared for his company when he decided 
to buy Bitcoin in 2020. MicroStrategy's market cap is UP ~45x 
since then.

09 NOVEMBER 2024

#cryptos
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#michael-saylor #microstrategy
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2 months before the bear-market bottom, the Wall Street 
Journal felt safe enough to kick Saylor with this WRONG 
headline. There were ignorant calls on 𝕏 that MicroStrategy 
would be liquidated, even though there were no margin calls 
on the debt, which were mostly long duration 5-6 year terms.

09 NOVEMBER 2024

#cryptos

Source: Bitcoin Archive
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U.S. Dollar Performance Against Major Currencies in 2024

Source: visual capitalist

09 NOVEMBER 2024

#food-for-thought
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#energy #income 

Page 74

No energy, no prosperity.

Source: Magatte Wade @magattew

#food-for-thought
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#energy #trump-presidency 
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Who was hot & who was not under the last Trump presidency. 
Energy (XLE) would go on to fall 49% from the day after the 
2016 election through the day before the 2020 election, while 
Financials (XLF) was the second worst sector ETF during that 
time frame and Industrials (XLI) was on the lower end of the 
performance pack. On the flip side, it ended up being 
Technology (XLK) and Consumer Discretionary (XLY) that 
performed the best between the 2016 and 2020 elections even 
though they weren't big standouts on the day after the 2016 
election.

Source: bespoke, tme

#food-for-thought
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Almost 50% of the S&P 500's market cap is currently being 
investigated by antitrust regulators. Nearly half of the S&P 500, 
by market cap, is currently under government antitrust 
scrutiny, a stat that combines the two big forces in today’s 
corporate world: stock-market concentration and the US 
Federal Trade Commission, along with the Justice Department 
and competition authorities in Europe and the UK have active 
probes or lawsuits against nearly every big tech company plus 
scores of others, including Visa, Kroger, and Coca-Cola. 

Source: semafor

#food-for-thought
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Ranked: Tech Manufacturers by R&D Investment Change in 
2023 

Source: Visual Capitalist

#food-for-thought
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#australia #social-media-ban 
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Australia to Ban Social Media for Children Under Age 16. 
Children in Australia under the age of 16 will be banned from 
social media as part of a push to protect young people’s mental 
health, Prime Minister Anthony Albanese said, with firms 
involved required to enforce the new regulations or face 
potential fines.

Source: yahoo!finance

#food-for-thought
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#tesla #elon #endorsement 
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Tesla’s value has risen $135 billion since July

Source: jonerlichman

#food-for-thought
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The world's ten richest people gained $64 billion in net worth 
on Wednesday.

Source: brewmarkets

#food-for-thought
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#trump #polymarket #whale 
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Théo — the French Whale on Polymarket — will make $50m on 
his $30m bet on Trump. A very interesting post by 
@TrungTPhan on X: WSJ interviewed him again after election 
and he explained the key polling data that gave him conviction 
for his bet: “neigbour polls”. Polls failed to account for the “shy 
Trump voter effect,” Théo said. Either Trump backers were 
reluctant to tell pollsters that they supported the former 
president, or they didn’t want to participate in polls, Théo 
wrote. To solve this problem, Théo argued that pollsters should 
use what are known as neighbor polls that ask respondents 
which candidates they expect their neighbors to support. The 
idea is that people might not want to reveal their own 
preferences, but will indirectly reveal them when asked to 
guess who their neighbors plan to vote for. Théo cited a 
handful of publicly released polls conducted in September using 
the neighbor method alongside the traditional method. 

Source: jonerlichman

#food-for-thought
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#berkshire #website 
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This is what the website of a TRILLION dollar company looks like 
in 2024

Source: evan, berskshirehathaway

#food-for-thought
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Pick stocks like Warren Buffet

Source: PyQuant Newsn@pyquantnews

#food-for-thought
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#finish #efficiency 
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Source: SeekWiser

#food-for-thought
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#quotes #einstein 
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Source: Mindful Maven @mindfulmaven

#food-for-thought
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#quotes #difficulty 
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Source: Strati Georgopoulos

#food-for-thought
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Subscribe to the newsletter
syzgroup.com/newsletter
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