
Chart of the week

The biggest daily bearish candle ever ? 

#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

Page 1

09 MARCH 2024

This is most likely the largest ever daily % bearish candle on a 
$2T company. On Friday, Nvidia's 10% intraday decline (peak-
to-trough) represents a decrease in value of a quarter of a 
trillion dollars in a few hours...

Source: Lawrence McDonald, Bloomberg



Growing hopes that the Federal Reserve might begin cutting 
interest rates sooner rather than later appeared to help bring the 
S&P 500 and the Nasdaq Composite indices to new record 
intraday highs before pulling back late Friday. Small-cap and value 
shares outperformed, while mega-cap tech shares lagged due in 
part to a decline in Apple following reports about slowing iPhone 
sales in China. Notably, Danish pharmaceuticals company Novo 
Nordisk displaced Tesla on Thursday as the 12th biggest public 
company by market capitalization. On the macro side, Friday’s US 
jobs report showed that employers added 275,000 jobs in 
February, more than consensus forecasts, but January’s gain was 
revised significantly lower, from 353,000 to 229,000. Moreover, 
the unemployment rate rose unexpectedly from 3.7% to 3.9%, its 
highest level in over two years. In a positive sign for inflation, 
average hourly earnings rose 0.1%, below expectations and down 
sharply from January’s 0.5% increase. Fed Chairman Powell’s less-
hawkish than expected comments at Congress mid-week and the 
downside economic surprises helped push the yield on the US 10-
year to its lowest intraday level (4.03%) since February 2. The 
STOXX Europe 600 Index gained ground for the seventh straight 
week, hitting a record high as ECB keeps rates steady but cuts 
macro forecasts. The dollar endured its worst week in three 
months. Gold soared to a new record high just shy of $2200 on 
Friday. Bitcoin hit a new all-time high at $70,000 on Friday. 

New record highs for Gold & digital Gold
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Global Equity Funds have seen inflows $84 billion over the last 
6 weeks, the highest amount in 2 years...

Source: deutsche bank, barchart
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Wall Street Fear & Greed Index: 79/100 -) Back in Extreme 
Greed. Powell Testimony on Wednesday, U.S. Jobs report on 
Friday will be the big market movers

Source: cnnsentiment
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Total Put/Call Ratio drops to 0.74, the lowest level since 
December 28, 2021  Retail continues to YOLO calls.

Source: barchart
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S&P 500 fell slightly this week, higher 16 of the past 19 weeks. 
It is still up more than 24% past 19 weeks though. 

Source: Carson
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It has now been over a year since the S&P 500 had a one-day 
drop of 2%+. 3rd longest streak since 2000. The S&P went 949 
trading days (3.76 years!) from 5/19/03 to 2/26/07 without a 
one-day drop of 2%+

Source: bespoke
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Long large cap-growth relative to small cap value 12-month 
relative performance hit extreme level. 

Source: BofA
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It's starting to feel a bit more crowded

Source: mayhem4markets
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Here's an update on the concentration of the stock market by 
Bianco Research. This table and chart show that the ENTIRE 
gain in the NASDAQ 100 (NDX), which the ETF QQQ tracks, is 
just four stocks. Collectively, the "other 96" are down on the 
year. Year-to-date, the "Fabulous Four" have increased the NDX 
total market capitalization by 9.16% (blue). The "other 96" have 
dragged it 0.50% lower (brown). Note that NVDA's market cap 
has increased by $1 trillion in nine weeks!)

Source: Bianco Research
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Magnificent 7 Corporate Executives are dumping shares are the 
fastest rate since 2021 

Source: Barchart, Bloomberg
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In less than a Month, 4 Individuals Have Sold $9.3 Billion of 
Stock. Jamie Dimon sold $150 million of JPMorgan, on Feb. 22.
Zuckerberg sold $661 million of Meta between Jan. 31 and Feb. 
21. Bezos sold $8.5 billion of Amazon between Feb. 9 and Feb. 
20. Karp sold 46.6 million of Palantir on Feb 20

Source: ceoworldbiz

09 MARCH 2024
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We have just witnessed the largest weekly outflow from Tech 
Funds on record. 

Source: BofA
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P/E expansion explains recent S&P 500 rally

Source: Goldman Sachs, TME
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Interesting chart showing the # of stocks that are up 100%+ YoY 
with a price to sales ratio greater than 10 over time. Currently 
not nearly as frothy as the Dot Com bubble peak months and 
the peak months during the meme stock rally in late 2020/early 
2021.

Source: Bespoke
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AI Beneficiary PEG Ratios - Locating the Value. Will Nvidia 
$NVDA really plateau at 14% earnings growth after this year? 
Will arm $ARM come back to earth or will earnings rocket?

Source: Consensus Guru
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#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#sp500 #semiconductors #performance

Page 18

#markets

6 out of the top 20 stocks in the SP500 this year are in the 
Semiconductor space. Nvidia once again leading everything w/ 
a gain of +66%. $NVDA

Source: Charlie Bilello
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. Quartr puts Nvidia size in perspective:

Source: Quartr
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Nvidia, $NVDA, is now just $300 billion away from passing 
Apple, $AAPL, as the second largest company in the world. That 
means Nvidia would need to rise another 13% to dethrone 
Apple. With $NVDA currently trading at $919, we would need 
to see a move to $1040 for the stock to pass $AAPL. Just 4 
years ago, Apple was more than 20 TIMES larger than Nvidia 
was. It's now nearly 5 TIMES larger than Walmart, $WMT, by 
market cap.

Source: The Kobeissi Letter
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Nvidia vs Saudi Aramco Market cap: NVDA market cap is now 
bigger than Aramco's... Does that make sense? Aramco’s net 
income is 10x NVDA, it has the largest oil reserves in the world, 
$3 a barrel in lifting costs, and untold billions in midstream and 
downstream assets globally...

Source: Bastien Chevinesse
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Inflows into bullish Nvidia ETF hit record. Net daily inflows into 
the GraniteShares 2x Long NVDA Daily ETF NVDL.O hit a record 
of $197 million, according to LSEG Lipper data. The assets 
managed by the ETF have grown to $1.41 billion from $213.75 
million at the start of the year." 

Source: reuters
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New relative lows for all of them this week

Source: J-C Parets
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Apple's iPhone sales tumble 24% in China, its biggest Asian 
market, losing out to Huawei, according to Counterpoint 
Research data 

Source: Bloomberg
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Regional banks don't look great compared to both large-caps 
and small-caps

Source: all star chart
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Bloomberg reports that New York Community Bancorp plans to 
announce an equity investment of more than $1 billion led by 
Steven Mnuchin’s Liberty Strategic Capital, Hudson Bay Capital 
and Reverence Capital Partners, according to a spokesperson 
for the bank.

09 MARCH 2024
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BREAKING: New York Community Bank stock, $NYCB, rises 20% 
after announcing $1 billion capital raise. The stock is now up 
125% from its low of the day seen just 2 hours ago. Completely 
normal behaviour for a bank with $100 billion+ in assets.

Source: The Kobeissi Letter
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Europe's leading stock index reaches 500 points for the first 
time, 24 years following its achievement of 400 points 

Source: Bloomberg
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The stock market rally continues in Germany. The Dax is 
heading for its 9th daily gain in a row. The rally is being driven 
by the Dax "Glory 5" stocks - an index consisting of SAP, 
Siemens, Allianz, Munich Re, and Deutsche Telekom. These 5 
stocks have outperformed the Dax Price Index by almost 100%-
pts over a 10 year period.

Source: HolgerZ, Bloomberg
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Japan's Nikkei smashes 40,000 barrier as Asia markets track 
Wall Street gains.

Source: HolgerZ, Bloomberg
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Bonds were bid on the week with the belly outperforming the 
wings...

Source: Bloomberg, www.zerohedge.com 

09 MARCH 2024
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The 10Y Yield dropped down to almost 4.0% (closing below its 
50DMA) at its lowest in almost six weeks...

Source: Bloomberg, www.zerohedge.com 
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Nobody cares about commodities...

Source: Win Smart

09 MARCH 2024
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Dollar weakness helped spur gains in gold which soared to a 
new record high just shy of $2200 today. Gold is up for 8 
straight days - the longest winning streak since July 2020...

Source: www.zerohedge.com, Bloomberg

09 MARCH 2024
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Gold is up 10% in 3 days, making a new all-time high. The 
beginning of a new bull trend for precious metals? 

Source: Radar
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Call Options Volume in Precious Metals is surging to 1-year 
highs according to Goldman Sachs. Chart includes $GDX $GLD 
$SLV

Source: barchart

09 MARCH 2024
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What will happen to gold if/when Fed cuts and real yields 
plunge to negative territory? 

Source chart: The Macro Guy, Macrobond

09 MARCH 2024
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Gold has been outperforming tlt (iShares US Treasuries 20y+) 

Source: J-C Parets
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Spot Gold Price hits new record high as #ETFs continue To 
contract...

Source: www.zerohedge.com, Bloomberg

09 MARCH 2024
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Golds gains continued despite outflows from Gold ETFs (as 
Bitcoin ETF inflows soared)...

Source: www.zerohedge.com, Bloomberg

09 MARCH 2024
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The dollar is down for the sixth straight day, ending the worst 
week in three months for the greenback...

Source: www.zerohedge.com, Bloomberg
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Japan |Yen Gains With Bank Stocks as Wages, BOJ Remarks 
Boost Hike Bets – Bloomberg. The yen climbed to a one-month 
high and Japanese bank shares rose after wage data and a Bank 
of Japan board member’s remarks bolstered speculation the 
authority will raise interest rates this month. Japanese 
government bonds extended their drop as data from an auction 
of 30-year debt indicated weak investor demand for long-
maturity securities ahead of the expected BOJ shift. Policy-
sensitive two-year notes also fell, with their yield climbing to 
0.195%, the highest level since 2011.

09 MARCH 2024
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The Egyptian Pound is down 37% against the USD after 
switching to a flexible exchange rate

09 MARCH 2024
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High global cost of capital hurts weak global balance sheets;
Pakistan, Nigeria, Ethiopia, Egypt, DRC, Iran, Türkiye, Argentina
account for 12% of world population (>1bn people) and they
are all hit by inflation rates >30% (Argentina 250%, Türkiye
60%, DRC 50%), interest rates >20% & pressure of currencies.

09 MARCH 2024

Source: BofA

#markets
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Atlanta Fed GDPNow looks for 2.5% growth in Q1 2024.

#macro

09 MARCH 2024

Source: Atlanta Fed
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CEOs' economic outlook is surging. America's top executives 
are strikingly more confident about the economy, with 
expectations of stronger sales and capital investments. For the 
first time in two years, the Business Roundtable's quarterly 
gauge of CEO sentiment is above its historical average. By the 
numbers: The lobbying group's index jumped by 11 points in 
the first quarter to 85 — topping the long-running average by 2 
points.

#macro

09 MARCH 2024

Source: axios
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US macro data serially disappointed this week. 

#macro

09 MARCH 2024

Source: www.zerohedge.com, Bloomberg
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A "Goldilocks" US job report -> risk assets , gold and digital 
gold rally after a soft US Jobs report. February Non-Farm-
Payrolls beat estimates with 275k new jobs BUT 2 months 
revisions look notable with -167k. Unemployment rate rose to 
3.9% from 3.7% and hourly earnings weaker than expected 
w/+0.1% MoM. January’s blow-out release has been 
relativized. 

#macro

09 MARCH 2024

Source: HolgerZ, Bloomberg
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Here's a visual representation of the MASSIVE downward 
revisions in the jobs reports. January's blowout 353,000 jobs 
number was revised sharply lower to just 229,000. This marks 
a downward revision marks a whopping 35% lower jobs 
number than initially reported.
Meanwhile, government employment accounted for 52,000 of 
the jobs added in February. All while 278,000 Americans took 
on more than one job in February. We continue to see a record 
high number of people holding more than one job. A trend 
worth watching.

#macro

09 MARCH 2024

Source: www.zerohedge.com, Bloomberg
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In the past year, the US has created 921,000 part-time jobs and 
lost 284,000 full-time jobs

#macro

09 MARCH 2024

Source: www.zerohedge.com, Bloomberg

http://www.zerohedge.com/
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Full-time employment is starting to roll over while part-time 
payrolls are rising substantially.

#macro

09 MARCH 2024

Source: Tavi Costa, Bloomberg
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According to latest Fund Manager Survey by BofA, nobody is 
expecting higher inflation. 

#macro

09 MARCH 2024

Source: TME
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U.S. Households are now spending a record $573.4 billion on 
non-mortgage interest payments which for the first time in 
history is roughly the same as mortgage interest payments.

#macro

09 MARCH 2024

Source: barchart
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The interest payments on US Federal Government Debt have 
surpassed a $1 trillion annual rate, increasing 98% over the 
past 3 years.

#macro

09 MARCH 2024

Source: Charlie Bilello
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Inflation-adjusted US government spending since 2020 exceeds 
the combined spending of:
- World War I
- World War II
- 1970 to 1990

#macro

09 MARCH 2024

Source: Game of Trades
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'France's 2023 Deficit 'Significantly' Above 4.9%' (BBG)
France's budget (in)discipline... Since the Great Financial Crisis 
in 2008, France managed to keep its budget deficit below the 
3% threshold (remember the Maastricht Treaty) just once 
(2018). This is far worse than Italy. France's debt-to-GDP ratio 
is at 110%, up from 64% pre-financial crisis. With potential 
GDP growth at a paltry 1% and declining, structurally low 
interest rates is needed to keep the debt burden afloat.

#macro

09 MARCH 2024

Source: Jeroen Blokland, Bloomberg
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In a surprise Monday ruling, SCOTUS determined Donald Trump 
is eligible to run for office again. The decision is a massive 
victory for Trump, whose eligibility on Colorado's ballot was 
challenged. The decision was issued one day ahead of Super 
Tuesday when 16 states will hold primary elections.

#geopolitics

09 MARCH 2024

Source: Business Insider
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Another damming poll for Biden: With 8 mths left until Nov 
election, Joe Biden’s 43% support lags behind Donald Trump’s 
48% in the national survey of registered voters. The share of 
voters who strongly disapprove of President Biden’s handling of 
his job has reached 47%, higher than at any point in his 
presidency. The betting markets are now also backing Trump. 
PredictIt has him 6%-pts ahead.

#geopolitics

09 MARCH 2024

Source: Bloomberg, HolgerZ
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Saudi Arabia, de facto leader of the Organization for the 
Petroleum Exporting Countries, will extend its voluntary crude 
production cut of 1 million barrels per day until the end of the 
second quarter, the state-owned Saudi Press Agency said 
Sunday, citing a source from the country’s Ministry of Energy.
Riyadh’s crude production will be approximately 9 million 
barrels per day until the end of June, the announcement said..$
Russia will trim its production and export supplies by a 
combined 471,000 barrels per day until the end of June, 
Russian Deputy Prime Minister Alexander Novak said.

#geopolitics

09 MARCH 2024

Source: CNBC
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Energy dependence and independence summarized in one 
chart 

#geopolitics

09 MARCH 2024

Source: JPMAM
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'Bad' news was good news for the doves and the market's 
expectations for rate-cuts in 2024 ticked back up to 4 rate-cuts 
(from 3)...

Source: Bloomberg, www.zerohedge.com 

#centralbanks

09 MARCH 2024

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#fed #rates #expectations 

Page 62

No change after the jobs report. Market still expecting the first 
rate cut in June and 4 cuts by year-end (Fed Funds Rate down 
to 4.25-4.50%).

Source: Charlie Bilello

#centralbanks

09 MARCH 2024
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As expected, the ECB lefts rates unchanged. The European 
Central Bank approach continues to follow a data-dependent 
approach in determining rate path. Our Take: Overall, this is a 
rather dovish statement for now - let see if Lagarde press 
conference will reinforces the dovish reading or if she 
counterbalances the message from the downward revisions on 
growth in inflation. 

Source chart: Bloomberg 

#centralbanks

09 MARCH 2024
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ECB’s Lagarde signals June rate cut w/2% inflation in sight. 
Markets agree and price in 97bps cut for 2024.

Source: Bloomberg, HolgerZ

#centralbanks

09 MARCH 2024
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Bank of Japan BOJ now owns nearly 60% of the entire Japanese 
government bonds 

Source: Game of Trades

#centralbanks

09 MARCH 2024
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#cryptos

Bitcoin Tops $70,000 For the First Time in History 

09 MARCH 2024

Source: stockmktnews
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Source: BofA

#cryptos

The recent approval of bitcoin ETFs, which has enabled record 
crypto fund inflows, to the tune of $7.7 billion already which 
blows all of 2021's $5.2 billion inflows (the year when bitcoin 
hit its previous all time high) away, which also means that the 
current explosion in crypto is taking place with far less leverage. 
Annualize that, and you get a shocking number.

09 MARCH 2024



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#bitcoin #etfs #aums

Page 68

#cryptos

JUST IN: #Bitcoin ETFs are catching up to Gold ETFs for total 
assets, with more than 50% as much AUM as Gold.

$54b for $BTC   
$96b for Gold 

09 MARCH 2024

Source: Bitcoin Archive
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Source: Bitcoin archive

#cryptos

BlackRock's Bitcoin ETF pulled in a MASSIVE $788m yesterday. It 
smashed the previous record of $612m. They could be taking in 
+$1 Billion a day soon. 

09 MARCH 2024



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#blackrock #etf
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#cryptos

BlackRock to buy Bitcoin ETFs through its $15b Global 
Allocation Fund.

09 MARCH 2024
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#blackrock #bitcoin 
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#cryptos

The law of supply and demand...

09 MARCH 2024
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#bitcoin #exchanges #hodl 
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#cryptos

Bitcoin inflows to exchange user deposit wallets are low, i.e 
those who have bitcoin in storage do not show any intent to sell 
even after recent rally

09 MARCH 2024
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#bitcoin #whale 
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Source: decrypt

#cryptos

Who Is ‘Mr 100’? The Mysterious Bitcoin Whale That Now 
Holds $3 Billion? A mysterious Bitcoin address is amassing BTC 
as the race to a new all-time high continues. According to data 
from Bitinfocharts, the whale’s wallet now holds over 54,164 
BTC–worth around $3.2 billion. According to Amberdata, the 
wallet has been accumulating Bitcoin since November 2022, 
using Binance and KuCoin.

09 MARCH 2024
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#ether
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#cryptos

Ethereum outperformed Bitcoin on the week (+14% vs +10%), 
hitting $4000 for the first time since 2021

09 MARCH 2024

Source: www.zerohedge.com, Bloomberg

http://www.zerohedge.com/
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#brics #digital-currency 
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#cryptos

BREAKING: BRICS Will Create Payment System Based on digital 
currencies and blockchain! The BRICS nations, consisting of 
Brazil, Russia, India, China, and South Africa, have announced 
their intention to create an independent payment system based 
on crypto and blockchain technology. According to Kremlin aide 
Yury Ushakov, the primary goal of this initiative is to provide a 
convenient, cost-effective, and politically neutral platform for 
governments, businesses, and individuals within the BRICS 
countries. The decision to develop this innovative payment 
system comes as part of the BRICS nations’ broader strategy to 
increase their role in the international monetary and financial 
system.

09 MARCH 2024
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#germany #crypto #trading 
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Source: coingape

#cryptos

Germany-based Deutsche Boerse announced fully regulated 
crypto trading platform Deutsche Boerse Digital Exchange 
(DBDX). The spot trading platform is targeted for institutional 
clients said the Deutsche Boerse. The new Deutsche Boerse 
Digital Exchange is the latest step in its digital strategy to deliver 
a fully regulated and secure environment for institutional 
trading, settlement, and custody for this digital asset class. The 
German exchange group last year committed to introduce an 
integrated digital asset platform as part of its Horizon 2026 
program. The initial trading will be request-for-quote basis and 
gradually moving to multilateral trading. Deutsche Boerse will 
offer trading venue and Crypto Finance (Deutschland) to 
provide digital asset clearing and settlement services.

09 MARCH 2024
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#us #sec #climate 
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U.S. companies will have to start telling the public about their 
climate risks. The SEC voted Wednesday to impose climate-
disclosure requirements that will be significantly softer than 
those it proposed in March 2022 after the agency received 
thousands of comment letters and numerous litigation threats 
over the plan. In the biggest change, the regulator won’t force 
companies to quantify pollution from their supply chains or 
customers, known as Scope 3 emissions. Additionally, firms will 
face a higher bar for when they need to reveal more direct 
carbon footprints in their regulatory filings, which are known as 
Scope 1 and Scope 2 emissions.

Source: bloomberg

#food-for-thought

09 MARCH 2024
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#sp500 #performance #30-years

Page 78

The best performing stocks in the S&P 500 over the last 30 
years...

Source: charlie bilello

09 MARCH 2024

#food-for-thought
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#stock-market #pullbacks 
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If stocks do get a correction at some point, the following 
graphic illustrates the average duration of recovery based on 
the extent of the downturn.

Source: bloomberg, brachart

#food-for-thought

09 MARCH 2024
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#compounding #investing 
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Compounding doesn't rely on earning big returns. Merely good 
returns sustained uninterrupted for the longest period 
especially in times of chaos and havoc-will always win

Source: Investment books (Dhaval) 

#food-for-thought

09 MARCH 2024
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#bezos #musk #net-worth 
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Jeff Bezos just passed Elon Musk to retake the position as the 
richest person in the world 

Source: Bloomberg Billionaire Index

#food-for-thought

09 MARCH 2024
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#womens-day #leadership
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Happy international women's day 2024. "In the future, there 
will be no female leaders. There will just be leaders.“ Sheryl 
Sandberg. This quote by Sheryl Sandberg, the former COO of 
Facebook, is about advocating for gender equality in leadership 
positions. She is proposing a future where gender is not a factor 
in determining leadership potential, and where people are 
simply judged on their merits and qualifications.

Source: UK Artificial Intelligence

#food-for-thought

09 MARCH 2024
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#lamborghini #scarcity 
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ouch... too bad... a sign that we are late-cycle? A bitcoin effect? 
Or just a remainder of the power of scarcity ? 

#food-for-thought

09 MARCH 2024
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#television #generations 
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Television will eventually follow the path of print newspapers 
and slowly disappear. My daughter and most of her friends 
don’t even have a TV-set anymore. Those who control social 
media will accumulate enormous political power as we go 
forward.

Source: Michel A.Arouet

#food-for-thought

09 MARCH 2024
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#nike #memo 
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Nike staff memo from 1977. 

#food-for-thought

09 MARCH 2024
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#time-management 
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Mastering Time Management

Source: Victoria Repa thru Compounding Quality

#food-for-thought

09 MARCH 2024

https://www.linkedin.com/company/compounding-quality/
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#failure 
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Source: Seek Wiser

#food-for-thought

09 MARCH 2024

Failure is a muscle.
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#communication 
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Source: Seek Wiser

#food-for-thought

09 MARCH 2024
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#habits 
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Source: Succeeded Mind

#food-for-thought

09 MARCH 2024
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#leadership
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Source: European leadership

#food-for-thought

09 MARCH 2024
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Subscribe to the newsletter
syzgroup.com/newsletter
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http://syzgroup.com/newsletter
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not directed to any person or entity to whom it would be illegal to send such marketing material. This document 
is intended for informational purposes only and should not be construed as an offer or solicitation for the 
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all investors. The market valuations, terms and calculations contained herein are estimates only and may change 
without notice. The information provided comes from sources deemed reliable, but the Syz Group does not 
guarantee its completeness or accuracy. Past performance gives no indication of future results.
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For the future…
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