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S&P 500 is down for the 2nd week in a row
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S&P 500 -1.4%
Nasdaq -1.6%
Russell 2000 -0.2%
Dow Jones -0.2%
Bitcoin +3.3%
VIX +9%, front month futures VIX +3%
Gold +0.1%
Silver -3.2%
WTI Crude Oil -3.2%

Source: Global Markets Investor 



The Nasdaq Composite reached record intraday highs on 
Wednesday before falling back sharply on Thursday. Over the 
week, growth stocks generally lagged value shares. Small-caps also 
held up much better than large-caps. 42% of the companies in the 
S&P 500 Index reported their Q3 earnings over the week, 
including five of the Mag 7. Microsoft and Apple were the biggest 
losers of the week whereas Amazon and Google gained. On the 
macro side, the Labor Department reported “essentially 
unchanged” nonfarm payrolls over the month, with employers 
adding only 12,000 jobs—the lowest number since December 
2020. It included a decline of 44,000 jobs due to the Boeing strike. 
Friday also brought news that the ISM gauge of manufacturing 
activity had declined unexpectedly for the 7th straight month to 
46.5, its lowest level in 15 months. Despite these weak macro 
data, the 10-year U.S. Treasury note hit another four-month 
intraday high (4.37%) on Friday. In the rest of the world, the 
STOXX Europe 600 Index ended the week 1.5% lower despite the 
eurozone economy expanding 0.4% QoQ in Q3 (vs. 0.2% 
expected). Japan’s stock markets rose over the week, with the 
Nikkei 225 Index gaining 0.4% and the broader TOPIX Index up 
1.0%, as the Bank of Japan (BoJ) held rates steady amid political 
uncertainty.Gold retreated after hitting a new all-time high. Oil 
declined by more than 3%. Bitcoin crossed $73k before pulling 
back below $70k on Friday. 

Macro and earnings led stocks lower
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THIS IS ONE OF THE MOST OVERVALUED MARKETS IN 
HISTORY  S&P 500 is expensive on 19 out of 20 metrics, 
according to the Bank of America analysis. Some metrics such 
as Shiller Price to Earnings ratio (CAPE) are over 100% above 
historical averages

Source: Global Markets Investor
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Of the 100 largest companies (the S&P 100), there are 25 who 
are trading for more than 50x reported earnings. Meantime, 
there are zero companies trading for less than 10x earnings.

Source: Jeff Weniger
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It seems the stock markets haven’t yet recognized that equity 
risk premiums have turned negative. The yield on the 10y US 
bond is now higher than the earnings yield of the S&P 500...

Source: HolgerZ, Bloomberg
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The share of US consumers expecting higher stock prices over 
the next 12 months hit 51.4%, the highest on record. This is 
even higher than the previous records seen in 2018 and 2000 
before the Dot-Com bubble peaked. The percentage has more 
than DOUBLED over the last 2 years as the stock market has 
seen one of the largest gains this century. The S&P 500 is now 
up 40% over the last 12 months marking its 4th best 
performance since 2000. Stock market sentiment has never 
been so euphoric.

Source: The Kobeissi letter
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VIX ended higher on the day and significantly higher on the 
week as the vol term structures gets jiggy around next week's 
mega risk catalysts...

x

Source: www.zerohedge.com, Bloomberg 
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What's Halloween without a little bit of fear, right? 
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 MARKET EUPHORIA IS AN UNDERSTATEMENT  
Asset managers' net long positions on the S&P 500, Dow Jones 
and Nasdaq futures are now the second-highest in 15 YEARS.
They are now only slightly below the 2021 levels seen before 
the 2022 bear market. Professionals are all in stocks. 

Source: Global Markets Investor
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Global investors are rushing into US stocks like never before:
Global inflows into US stock ETFs reached ~$145 billion year-to-
date, the most on record. This is $10 billion higher than the 
previous high seen in 2021 and DOUBLE the amount posted last 
year. The vast majority of inflows, at ~$105 billion, came from 
europe, and $40 billion from the Asia Pacific region. For many, 
US equities are now serving as a "safe haven" trade in times of 
economy uncertainty.

Source: The Kobeissi Letter, Bloomberg
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As the market has now fully priced in a second trump 
presidency, the S&P500 is about to enter the best 3 month 
period of the year: November - January. Below is the cycle 
composite for the sp500... (The trend is more important than 
the level). 

Source: J-C Parets
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US equities Bull markets go on longer than many of us think 
they will. 

Source: Carson, RBC

02 NOVEMBER 2024



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#sp500 #earnings

Page 14

#markets

 S&P 500 EARNINGS HAVE BEEN DISAPPOINTING
75% of companies beat Wall Street analysts' Q3 earnings 
expectations, the lowest share since Q4 2022. This is despite 
huge earnings estimates downgrades that took place in Sep
This week will be extremely crucial as 42% firms report.

Source: Global Markets Investor, Bloomberg
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Google parent Alphabet reported Q3 earnings, which beat on 
top and bottom lines. The company’s shares rose 4% on the 
results. Alphabet’s revenue grew 15% year over year, which is 
stronger than the same quarter last year. The company 
reported blow-out cloud revenue at $11.35 billion — up nearly 
35% from the $8.41 billion a year ago. The company attributed 
its strong cloud results to their AI offerings, which includes 
subscriptions for enterprise customers.

Source: App Economy Insights
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Amazon AMZN reported better-than-expected earnings and 
revenue for the third quarter, driven by growth in its cloud 
computing and advertising businesses. The stock ticked about 
5% higher in extended trading. Here are the results.
$AMZN Amazon Q3 FY24:
• Revenue +11% Y/Y to $159B ($1.6B beat).
• Operating margin 11% (+3pp Y/Y).
• FCF $48B TTM.
• Q4 Guidance: ~$185B ($1.3B miss).
AWS:
• Revenue +19% Y/Y to $27.5B.
• Operating margin 38% (+8pp Y/Y).

Source: App Economy Insights
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Apple’s AAPL fiscal fourth-quarter results beat Wall Street 
expectations for revenue and earnings per share, but net 
income slumped after the company paid a one-time charge as 
part of a tax decision in Europe. Apple shares fell as much as 2% 
in extended trading on Thursday. Here’s how the iPhone maker 
did versus consensus estimates for the quarter ending Sept. 28: 

 Services +12% Y/Y to $25B.
 Products +2% Y/Y to $70B.

• Revenue +6% Y/Y to $95B ($0.5B beat).
• Operating margin 31% (+1pp Y/Y).
• EPS $1.64 ($0.04 beat).

Source: App Economy Insights
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Microsoft on Wednesday reported an earnings and revenue 
beat for the fiscal first quarter, as the company’s Azure cloud 
infrastructure business grew faster than predicted. Microsoft’s 
revenue grew 16% year over year in the quarter, which ended 
Sept. 30, according to a statement. Net income, at $24.67 
billion, was up from $22.29 billion in the year-ago quarter. 
Revenue from Azure and other cloud services was up 33%, 
surpassing estimates. Microsoft has revised its segment 
reporting practices, resulting in a considerably bigger 
productivity and business practices unit. Stock is flat in 
extended trading. $MSFT Microsoft Q1 FY25 (ending in Sept.):
Azure +34% Y/Y fx neutral (vs. 30% in Q4).
• Revenue +16% Y/Y to $65.6B ($1.0B beat).
• Gross margin 69% (-2pp Y/Y) 
• Operating margin 47% (-1pp Y/Y).
• EPS $3.30 ($0.19 beat).

Source: CNBC, App Economy Insight
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Total Quarterly Revenue of the Magnificent 7
Q3 2014 - $107.8 Billion
Q2 2024 - $477.8 Billion

Source: finchat, evan
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NVIDIA $NVDA is being added to the Dow Jones Industrial 
Average. 
Nvidia is replacing Intel in the Dow Jones Industrial Average
Fun fact of the day - When $NVDA joined the S&P 500, it 
replaced Enron...

Source: Trend Spider
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 BIG BREAKING >>> Super Micro Computer stock, $SMCI, 
falls 27% after Ernst & Young announces they refuse to audit 
the company going forward. EY is "unwilling to be associated 
with the financial statements prepared by management," the 
statement said.  $SMCI stock is imploding 

Source: CNBC

02 NOVEMBER 2024



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#berkshire #earnings

Page 22

#markets

Berkshire Hathaway Q3 2024 earnings report comes out this 
Saturday morning at 8 a.m. ET.

Source: berkshirehathaway
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 Do you remember Beyond Meat ? 

Source: Radar
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European stocks are hit by a ‘Trump effect’ as odds tilt towards 
Republican win. A basket of 22 European stocks exposed to US 
tariffs compiled by Goldman Sachs has tumbled 5% since late 
September as the former president’s odds of an election victory 
shorten. The basket, which includes Diageo, Porsche, 
Mercedes, Adidas or Moller Maersk is now down 11% this year, 
compared with an 8% rise for the broader European stock 
market and 22.5% for the S&P500.

Source: HolgerZ, Bloomberg
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 Swiss bank UBS smashes third-quarter expectations with 
$1.4 billion in profit (vs. $667.5 million expected), after 
completing its first wave of client migrations following its 
integration of collapsed domestic rival Credit Suisse.  Group 
revenue was $12.33 billion, above analyst expectations near 
$11.78 billion. Q3 highlights included: Operating profit before 
tax of $1.93 billion, up from a loss of 184 million in the same 
quarter last year. Return on tangible equity hit 7.3%, compared 
with 5.9% over the second quarter. CET 1 capital ratio, a 
measure of bank solvency, was 14.3%, down from 14.9% in the 
second quarter. The lender said it expects to complete its 
planned $1 billion share buyback program in the fourth quarter 
and intends to continue repurchases in 2025.

Source: CNBC
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A chaotic week in bond-land for sure. By the end of the week, 
all yields were higher with the belly lagging and the long-end 
the least ugly horse in the glue factory...

Source: www.zerohedge.com, Bloomberg 

02 NOVEMBER 2024

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#us #treasuries #10y

Page 27

#markets

10-Year Treasury Yield jumps to 4.37%, the highest level since 
early July 

Source: Barchart
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The 2Y yield crashed 15bpas on the Friday payrolls print... only 
to rip all back higher to close up 3bps on the day

Source: www.zerohedge.com, Bloomberg 
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Interesting point of view by Dr. Ed Yardeni: "28 days since the 
1st rate cut and 10-Yr. yield is up nearly +60bps. The 1995 Soft 
Landing rate cut cycle is almost a mirror image, as it also started 
its descent a few days later, a potential post-election outcome". 
There is one big difference though: the fiscal 6 debt situation in 
the US now vs. 1995...

Source: Seth Golden @SethCL
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Another poor US Treasuries auction yesterday.  This was the 
trigger that pushed yields higher (despite oil prices crashing -
6%...) Bond yields no longer have much to do with how 
strong/weak the economy is. It’s all about deficits, high 
government spending, and huge Treasury auctions. 

Source: QE infinity
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Why is it happening? With Interest Expense soaring and US 
debt/GDP at 125% & rising, the only way the US can keep USTs 
nominally money good are via negative real rates. hence tzhe 
gold outperformance.

Source: Bloomberg, Luke Gromen
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UK borrowing costs hit highest level this year as gilt sell-off 
intensifies. This should not come as a surprise, Eurizon SLJ 
Research's Stephen Jen says: When the debt stock is 99% of 
GDP, and the govt imposes the largest tax hike post-WWII and 
the largest increase in spending in multi-decades, why should 
one be surprised that the bond market shows signs of 
indigestion?

Source: HolgerZ, FT
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The 30Y government bond yields for Japan and China are on 
the verge of crossing paths for the first time since.... forever.

Source: Koyfin
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Gold's price action this week was also wild - hitting a new 
record high before getting hammered on Thursday and Friday 
to end the week red. That was gold's worst week since June...

Source: www.zerohedge.com, Bloomberg 
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 The shocking chart of the day: The relationship between 
Gold prices and real yields broke after the freezing of Russia's 
Central Bank Assets. Maybe a coincidence, maybe not...  

Source: @marcopabst through Patrick Saner @patrick_saner
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GOLD RALLY HAS BEEN TRULY UNSTOPPABLE. Gold prices have 
hit 40 all-time highs so far in 2024, marking the best year this 
century. The so-called barbarous relic has rallied 33% year-to-
date and is on track for the best annual performance since 
1979.

Source: Global Markets Investor, The Daily Shot
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Oil ended the week lower despite recovering most of the 
Sunday night futures collapse (Israel-Iran optics)...

Source: www.zerohedge.com, Bloomberg 
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The dollar puked lower on the 'dovish' bad data on Friday then 
spent the rest of the day ripping higher to end the week 
higher...

Source: www.zerohedge.com, Bloomberg 
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Despite talks of de-dollarisation, America dominance has never 
been that strong: • US stock exchanges capture more than half 
of global free-float market capitalization • US share of global 
stock market is 2.3 times its share of global GDP — the highest-
ever ratio

Source: Agathe Demarais @AgatheDemarais
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Citigroup US economic surprises index keeps moving upwards. 

#macro
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Source: www.zerohedge.com, Bloomberg
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US employment numbers are out... and what a miss...  
 It is indeed a confusing US jobs report with ugly headline 

numbers. US economy added just 12k jobs, according to 
Establishment Survey, far below consensus forecast of +100k 
and down from +223k in September. 

 Private payrolls were negative 28k, below the Street’s +70k 
forecast and down from +192k in September. 

 August was revised down by 81,000, from +159,000 to 
+78,000, 

 September was revised down by 31,000, from +254,000 to 
+223,000

 Odds of a 25 bps Fed cut next week increase per SOFR. 

#macro
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Source: HolgerZ, Bloomberg
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The Labor Department has revised the last TWO jobs reports 
LOWER by a combined 112,000 jobs . Initially reported 
numbers showed that the US added 254,000 jobs in 
September which was just revised down by 31,000, to 
223,000. At the same time, the August jobs report was revised 
down by 81,000 jobs, from 159,000 to 78,000.
8 out of the last 11 jobs reports have now been revised lower.
Nearly 1 MILLION jobs have now been revised LOWER over the 
last 2 years.

#macro
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Source: The Kobeissi Letter, OECD, Tavi Costa
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 The shocking chart of the day: US job openings fell by 
420,000 in September, to 7.44 million, the lowest since January 
2021 . US available job vacancies significantly missed 
expectations of 8.00 million. Since the March 2022 peak, job 
openings have now declined by 4.74 million or 39%. In effect, 
the ratio of job vacancies to unemployed workers fell to 1.1, 
below pre-pandemic levels. Furthermore, data has now been 
revised DOWNWARD in 15 out of the last 20 months, the 
highest frequency in at least 15 years. The US labor market is 
deteriorating.

#macro
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Source: The Kobeissi Letter, Bloomberg
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The US public debt situation is going to get worse: US net 
interest payments as a share of GDP are expected to reach a 
record 4.6% next year. That would more than DOUBLE World 
War 2 levels and exceed the all-time highs seen in the 1990s.
This is also much higher than net interest as a % of GDP in all 
38 OECD countries. Countries with relatively high interest such 
as Greece, Ireland, Spain, and Portugal are expected to reach 
interest-to-GDP ratios that are HALF the size of the US.
To make things worse, these forecasts assume lower interest 
rates over the next year.

#macro
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Source: The Kobeissi Letter, OECD, Tavi Costa
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US FEDERAL DEBT IS SKYROCKETING  The US public debt 
just hit another RECORD of $35.8 TRILLION. In less than a 
month, the total debt SPIKED by $700 BILLION. This is $23 
BILLION A DAY. To make things worse, these forecasts assume 
lower interest rates over the next year...

#macro
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Source: Global Markets Investor
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The U.S. spent $1.83 Trillion more than it made in its fiscal year 
2024

#macro
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Source: visualcapitalist, evan
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Word from Wall Street

#macro
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Source: bloomberg
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Since The Fed cut rates, USA Sovereign risk has exploded 
higher...

#macro
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Source: www.zerohedge.com, Bloomberg
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Politicians should 'stop talking about affordability - and start 
delivering on affordability,' Laura Escobar says. 'We're on the 
verge of a vicious cycle, in which fewer and fewer people can 
afford the American dream of homeownership. That's not 
good for America.’ That was Laura Escobar, the president of 
Lennar Mortgage (LEN), speaking Monday at the annual 
Mortgage Bankers Association conference in Denver, Colo.
Escobar, who was recently named chair of the MBA, told the 
trade group's 275,000 members that she would work to bring 
the issue of housing affordability to the forefront for policy 
makers and government officials and would campaign to 
loosen regulations in mortgage lending and home building.
Lennar Mortgage is the financing arm of Lennar, the nation's 
second-largest home builder. Escobar joined the company in 
2002.

#macro
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Source: Marketwatch, Forbes
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Core PCE is closer to 3 than 2. And ticked UP in the last month 

#macro
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Source: Amy Niyom
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Inflation surprises are picking up since FED rate cut... 

#macro
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Source: www.zerohedge.com, Bloomberg
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German inflation has picked up speed in October, rising to 2% 
from 1.6% in Sep – well above expected 1.8%. CPI was driven 
by food price inflation which accelerated to 2.3% from 1.6% 
and higher energy prices. BUT Core CPI – which excludes food 
and energy – has also accelerated to 2.9% from 2.7% in 
September.

#macro
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Source: HolgerZ, Bloomberg
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Eurozone inflation rose to 2.0% in Oct from 1.7% in September 
and vs. 1.9% expected. The surprisingly strong downward 
trend of recent months has thus been halted for now. Core CPI 
remained constant at 2.7% vs 2.6% expected. Inflation likely to 
continue to rise until year-end, CBK says.

#macro
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Source: HolgerZ, Bloomberg
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UNEMPLOYMENT IN GERMANY SPIKED TO THE 2ND-HIGHEST 
IN 10 YEARS. The number of unemployed people in the world's 
3rd largest economy has risen for 22 STRAIGHT MONTH.
There are now 2.86 MILLION unemployed people in Germany, 
the most since the COVID CRISIS.

#macro
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Source: Global Markets Investor, @AugurInfinity on X
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UK budget >>> The UK has already faced significant fiscal 
deficit. But they are going to loosen even more as spending 
increases will exceed tax increases. Tax increases will throttle 
growth and the state has horrible track record with return on 
spend.  Whats the end game? 

#macro
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Source: Bloomberg, Michel A.Arouet



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#china #fiscal-package #debt

Page 56

JUST IN  REUTERS SOURCES: CHINA'S LEADING LEGISLATIVE 
BODY WEIGHS APPROVAL OF NEW FISCAL PACKAGE 
EXCEEDING 10 TRILLION YUAN ($1.4 TRILLION DOLLARS) ON 
NOVEMBER 8. SOURCES: CHINA INTENDS TO APPROVE 
RAISING NEW 10 TRILLION YUAN DEBT THROUGH SPECIAL 
TREASURY AND LOCAL GOVERNMENT BONDS IN UPCOMING 
YEARS. FISCAL PLAN TO ALLOCATE 6 TRILLION YUAN FOR 
LOCAL GOVERNMENT DEBT AND UP TO 4 TRILLION YUAN FOR 
IDLE LAND AND PROPERTY ACQUISITION. CHINA COULD 
UNVEIL ENHANCED FISCAL MEASURES IF TRUMP SECURES U.S. 
PRESIDENCY.

#macro
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CHINA'S INDUSTRIAL PROFITS FELL TO THE LOWEST SINCE THE 
COVID CRISIS. Industrial profits at large Chinese companies 
PLUMMETED 27.1% year-over-year in September, the most 
since the COVID CRISIS. This is after they FELL 17.8% in August.
China is in deep economic trouble.

#macro

02 NOVEMBER 2024

Source: Global Markets Investor, Bloomberg
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Some modest profit-taking in the 'Trump Trade' today...

#geopolitics
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Source: zerohedge
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Donald Trump remains the favorite to win the election, but his 
odds have dropped to 57%.
Over the last 3 days, Kamala Harris' odds of winning have 
jumped from 35% to 43%, according to 
@Kalshi
.This comes as Kamala Harris has taken the lead in prediction 
markets for Michigan and Wisconsin.
Prediction markets say it's going to be a tight race.

#geopolitics
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 US ELECTION UPDATE >>> The "Trump trade" took a hit 
yesterdy (see bitcoin now trading below $70k). One of the 
reasons could be this: Yesterday saw a big jump in Kamala's 
Michigan odds where she is again back on top; Wisconsin is also 
on the cusp of going back blue. After Trump had a comfortable 
lead in all swing states over the past week (he still leads 
comfortably in AZ, NC, PA, NV, GA) there has been a reversal in 
MI and WI. This makes the race tighter hence some profit 
taking.

Source: zerohedge
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#geopolitics
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According to BofA, a "sweep" victory probability is now priced 
at 44%

#geopolitics
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Japan’s Liberal Democratic Party to lose parliamentary majority 
in snap election, exit polls show. Japan’s voters on Sunday 
headed to the polls on Sunday in an election that was expected 
to shake up the ruling Liberal Democratic Party’s majority.
As polls closed at 8 p.m. local time, the decision desk of NHK, 
Japan’s national public broadcaster, predicted a tight race.
NHK forecasts showed “it is not clear” if the LDP and its 
coalition partner, Komeito, can secure a majority.
Japan, JNN Exit Poll - Seat projection
LDP (Conservative): 181 (-78)
CDP (Centre-left): 159 (+63)
Ishin (Libertarian): 35 (-6)

#geopolitics
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Source: CNBC, Asia Elects  
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An agreement would mark the most significant de-escalation of 
the war since Russia invaded Ukraine in early 2022.

#geopolitics
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Source: FT 
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China Urges Automakers to Pause Investments in EU Countries 
Supporting EV Tariffs. China has advised its carmakers, including 
major players like BYD, SAIC, and Geely, to suspend substantial 
investments in European countries that backed new tariffs on 
Chinese-built electric vehicles. The European Union recently 
imposed tariffs of up to 45.3%, after a year-long investigation 
that created divisions within the bloc, with ten countries 
supporting the measure and five, including Germany, opposing 
it. According to people who declined to be named, as the 
meeting was not public, the Ministry of Commerce instructed 
automakers to reconsider investments in countries supporting 
or abstaining from the vote, while encouraging investments in 
nations that opposed the tariffs. 

#geopolitics
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Source: reuters 
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Expectations for rate-cuts in 2024, and even more so 2025, 
started to tumble - back to unchanged (108bps cuts expected 
to end 2025)...

Source: www.zerohedge.com 

#centralbanks
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The odds of a 25bps cut next week spiked significantly...

#centralbanks

02 NOVEMBER 2024

Source: www.zerohedge.com 

http://www.zerohedge,com/
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The Swiss National Bank made a solid nine-month profit on 
rising equities, bonds and gold prices, increasing the chances 
for a restart of profit distributions after a two-year break.
Switzerland’s central bank notched up a gain of 62.5 billion 
francs ($72 billion) for the first nine months of the year, it said 
on Thursday. Although the strong franc ate into the results, the 
SNB extended its profit during the July-September period.

Source: Bloomberg

#centralbanks
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The BOJ kept interest rates steady on Thursday and roughly 
maintained its forecast that inflation will hover near its 2% 
inflation target in coming years, signaling its readiness to 
continue rolling back its massive monetary stimulus. The Yen 
climbed as much as 0.9% on Ueda comments. 

Source: Bloomberg

#centralbanks

02 NOVEMBER 2024



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#gold-reserve
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Central Banks now hold 12.1% of the world's gold reserves, the 
highest level since the 1990s. This percentage has skyrocketed 
this year and has more than DOUBLED over the last decade. 
China, India, Turkey, and Poland have been the largest 
contributors to global central bank gold purchases. Gold now 
accounts for 5.4% of China’s foreign exchange reserves and 
reached 2,264 tonnes in 2024, a new record.

Source: barchart, kobeissiletter

#centralbanks
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Central bank of India moves another 102 tonnes from London 
to its own vaults. It’s a trend.

Source: Times of India

#centralbanks
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With oil at $68, Russian FX reserves at/near all-time highs while 
Russian foreign debt, in USD, at 12+ year lows...

Source: Macrobond

02 NOVEMBER 2024

#centralbanks
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Bitcoin followed a similar trajectory to gold this week - driving 
higher to new record highs before getting clubbed like a baby 
seal the last two days of the week...

Source: www.zerohedge.com, Bloomberg 

02 NOVEMBER 2024

#cryptos
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#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#monetary-assets #bitcoin 

Page 73

#cryptos

bitcoin is now number #6
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Data from Bloomberg shows that of the 575 ETFs launched this 
year, 14 of the top 30 products have been either new Bitcoin or 
Ethereum funds, with the top four spots owned by Bitcoin 
funds. And in the past four years, of the 1,800 ETFs that started 
trading during that span, BlackRock’s iShares Bitcoin Trust is the 
biggest by far in terms of inflows, the data shows. 

Source: Decrypt

02 NOVEMBER 2024

#cryptos
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Source: Eric Balchunas on X, Bloomberg

#cryptos

Eric Balchunas on X: "$IBIT iShares Bitcoin ETF traded $3.3b 
today, biggest number in 6 months, which is a bit odd because 
$BTC was up 4% (typically ETF volume spikes in a 
downturn/crisis). Occasionally though volume can spike if there 
a FOMO-ing frenzy (a la $ARKK in 2020)". Given the surge in 
price past few days, his guess is this is latter, which means that 
inflows could be even bigger this week. 

02 NOVEMBER 2024
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Source: Bitcoin magazine on X

#cryptos

JUST IN: US Bitcoin ETFs now hold over 1 million BTC 

02 NOVEMBER 2024
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#cryptos

MicroStrategy just unveiled its bold new "21/21 Plan" to raise 
$42 billion in capital over the next 3 years. The strategy includes 
$21 billion from equity and $21 billion from fixed income. With 
this capital injection, MicroStrategy aims to boost its Bitcoin 
holdings and enhance BTC yield, solidifying its commitment to 
Bitcoin as a core treasury reserve asset.

02 NOVEMBER 2024



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#bitcoin #satoshi #whitepaper 

Page 78

Source: bitcoin magazine

#cryptos

16 Years Ago Today, Satoshi released the Bitcoin Whitepaper.

02 NOVEMBER 2024
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Source: Bitcoin News BitcoinNewsCom

#cryptos

Tether's latest Q3 attestation reports $4.78 billion worth of 
Bitcoin when BTC was $63,473. At today's prices, that same 
amount of Bitcoin is worth $5.3 billion. In total, the value of 
their assets is over $6 billion more than the value of their 
liabilities.

02 NOVEMBER 2024
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#cryptos

Strong momentum for solana $SOL and poor momentum for 
ethereum $ETH.
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Investing is risky. Not investing is riskier.

Source: Brian Feroldi

#food-for-thought
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Warren Buffett once said: 'My success over 58 years was mainly 
the result of “about a dozen truly good decisions." 

Source: Compounding Quality

#food-for-thought
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This graphic reveals the persistent challenge for actively-
managed large-cap U.S. equity funds. Based on data compiled 
by SPDJIndices as of 12/31/23, it illustrates how, in nearly every 
year since 2001, the majority of active funds have fallen short 
of surpassing the index. 

Source: VisualCapitalist

#food-for-thought
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Here are the top 10 best days in S&P 500 history

Source: evan

#food-for-thought
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Here's a look at sector ETF total returns since the close on 
Election Day 2020 (a/o last Friday). The Energy sector $XLE has 
blown every other sector away with a gain of 259%.

Source: bespoke

02 NOVEMBER 2024

#food-for-thought
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#investing #inaction 
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Source: Anthony Pompliano

#food-for-thought
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#jpmorgan #dimon #inflation 
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JPMorgan CEO Jamie Dimon just said the American economy 
is still booming and inflation may not go away so quickly

Source: Evan on X

#food-for-thought
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#usd #payment-networks 
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Source: Statista

#food-for-thought
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 The shocking chart of the day: US Military spending equals 
50% of global military spending  Despite all its flaws, the 
dollar isn't collapsing and remains the global reserve currency 
and by far the dominant currency as a medium of exchange. 
Why? 1) The US growing share of Gklobal GDP (now 25%); 2) 
People strill trust the US rule law; 3) US quality of assets; 4) US 
is a net oil and LNG exporter; 5) US is 50%+ of global defense 
spending. Questions: 1) Will the new administration decrease / 
Military spending? 2) Can the US afford all these expenses?

#food-for-thought
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Who will benefit from the next power cycle? Two main themes 
in the power market are colliding, creating outsized moves in 
power gen stocks, igniting the next cycle for grid investments 
and gas and nuclear generation. 1. Demand, which has been 
muted for the past 20 years, is inflecting upwards. Reshoring 
and EVs are meaningful tailwinds, but Data Center demand is 
the icing on the cake, expected to grow from ~3% of Power 
Demand in ‘23 to >10%. 2. A significant amount of baseload 
capacity has come out of the supply base (e.g., coal), and 
renewables are filling the void. In turn, reliability is a main 
focus, reflected in the upturn in “reserve margins”.

#food-for-thought
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$META is developing an AI search engine to lessen reliance on 
Google and Microsoft.

#food-for-thought
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The definition of hockey-stick growth. $NVDA revenues 

Source: Beth Kinding
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#food-for-thought
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 The shocking chart of the day >>> ChatGPT vs Google: 
Who’s Burning More Energy? AI is a power-hungry beast, 
and ChatGPT is no exception—it uses enough energy daily to 
power 17,000 US homes! In comparison, Google’s vast 
infrastructure handles trillions of searches but has been 
optimizing energy consumption for years. 

Source: AIM on X @Analyticsindiam

#food-for-thought
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Apple Plans December ChatGPT Integration. Apple outlined its 
artificial intelligence (AI) strategy during Thursday’s earnings 
call, announcing December plans for ChatGPT integration and 
expanded language support for its recently launched Apple 
Intelligence system. The company reported $94.9 billion in 
quarterly revenue.

Source: pymnts

#food-for-thought
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China is increasingly isolating from the rest of the world
• Monthly seating capacity for flights between America and 
China stands at only 28% of what it was in 2019
• Fewer exchanges between Chinese and western citizens may 
not be a great plan to soothe tensions

Source: OAG, The Economist, Agathe Demarais @AgatheDemarais on X

#food-for-thought
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"Tesla is just an automobile company“. Ok but which 
automobile company has an energy business set to reach $10B 
in revenues and growing 50%+??? In a few year's time, $TSLA 
energy business could quite realistically be larger than the 
automobile business of many legacy autos! Precedence 
Research predicts that the global energy storage market will 
grow with a 14.2% CAGR for the next decade and will reach 
$219B. Tesla is estimated to have a 15% market share today. A 
similar market share would result in Tesla earning $33B in a 
decade just from this segment.

Source: Chartr, Ray Myers on X
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#food-for-thought
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One of the most important news today: volkswagen targets 
layoffs and 10% pay cuts amid plans for German plant closures, 
union says. 

Source: Bloomberg

#food-for-thought
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1 week ahead of elections, let's keep in mind this chart...

#food-for-thought
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#food-for-thought
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