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While individual stocks like Nvidia, Palantir, and Tesla 
dominated headlines in 2024, exchange-traded funds (ETFs) 
quietly had a blockbuster year, too. The WSJ reports that 
investors poured over $1 trillion into US ETFs last year through 
November, pushing their total assets to a record $10.6 trillion. 
That’s a 30% increase from last year and a more than fivefold 
surge over the past decade.

Source: ETFGI, Chartr



Major US stock indexes were mixed during the holiday-shortened 
week, although broad gains on Friday helped indexes finish off 
their worst levels. On the macro side, the Chicago Purchasing 
Managers’ Index (PMI) released on Monday came in at 36.9 in 
December, falling short of consensus expectations of 42.9. 
December marked the 13th consecutive month of contracting 
activity and the steepest month-over-month drop since May. 
Stocks also fell on Thursday, the first trading day of the new year, 
partially in response to the Atlanta Fed’s downward revision to its 
Q4 GDP forecast, from 3.1% to 2.6%. In more positive news, the 
Labor Department reported initial jobless claims of 211,000 for 
the week ended December 28. US Treasury yields were all lower 
on the week with the long-end underperforming. The dollar 
rallied for a 5th straight week (and 13th week of the last 14) to 
close at its strongest vs its fiat peers since November 2022. This 
was the best week for Bitcoin since Thanksgiving, rallying back up 
to just shy of $99,000. Gold also ignored dollar strength and 
rallied to its best week since Thanksgiving. Crude oil was up 5 days 
in a row, back above technical levels to its highest in almost three 
months. In Europe, the STOXX Europe 600 Index ended 0.20% 
higher on thin trading volume and light news flow. Chinese stocks 
retreated as weaker-than-expected manufacturing data hurt 
investor sentiment. The Shanghai Composite Index declined 
5.55%, while the blue-chip CSI 300 fell 5.17%.

Stocks broke losing streak; Bitcoin & Oil jumped
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With the exception of Long Duration Treasuries, every major 
asset finished higher in 2024. 2024 Total Returns:

Source: Charlie Bilello
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The US 60/40 portfolio, which had been declared "dead" by 
many in 2022 when both stocks/bonds fell, rose 18% in 2023 
and 15.5% in 2024.

Source: Charlie Bilello
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Global Equity Returns in 2024...

Source: Charlie Bilello
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Market Cap comparison 2023 vs. 2024
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Yearly candles on the S&P 500. This looks like a multi-year 
breakout. 

Source: Trend Spider
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According to JPMorgan, the average retail investor is up just 
9.8% year-to-date while the S&P 500 is up 26.6% (as of 18/12). 
This year’s retail performance is the 2nd-weakest out of any 
year where the index recorded a positive return since 2015. 
Retail investors are also on track for their 4th straight year of 
underperformance versus the S&P 500. 
This comes as many individual investors sold their best-
performing assets during the August pullback including Nvidia 
and Tesla.

Source: JP Morgan, The Kobeissi Letter
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Source: The Future Investors
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Over $7.11 trillion was added to the US stock market in 2024.

Source: Watcher Guru
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Despite economic discontent and election uncertainty, the U.S. 
stock market soared in 2024, with the "Magnificent Seven" 
driving over half of the S&P 500's 25% gain. Excluding tech, the 
S&P rose just 11%.

source : statista
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This has never been seen before: The top 10 US stocks have 
accounted for 59% of the S&P 500’s gains since the October 
2022 bottom. By comparison, the next 10 stocks have 
contributed just 11% while the remaining 480 stocks have 
contributed 30%. Over this period, the top 10 stocks' share of 
the S&P 500’s is up 13 percentage points, now reflecting a 
record 40% of the index. The top 3 stocks alone reflect a record 
21% of the index's market cap. A few stocks are driving the 
entire market.

Source: Bloomberg
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Interesting observation from GMO: "Since 1957, the 10 largest 
stocks in the S&P 500 have underperformed an equal-weighted 
index of the remaining 490 stocks by 2.4% per year. But the last 
decade has been a very notable departure from that trend, 
with the largest 10 outperforming by a massive 4.9% per year 
on average.“
It’s rare and bubbly for the top stocks to outperform like this!
It’s rare and bubbly for the top stocks to outperform like this!

It’s rare and bubbly for the top stocks to outperform like this!

Source: Thomas Callum
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The Enormous Eight: 2024 Returns
Nvidia $NVDA: +171%
Netflix $NFLX: +83%
$META: +66%
Tesla $TSLA: +63%
Amazon $AMZN: +44%
Google $GOOGL: +36%
Apple $AAPL: +31%
-S&P 500 $SPY: +25%
Microsoft $MSFT: +13%
-S&P Equal Weight $RSP: +13%
-S&P SmallCap $IJR: +9%

Source: Charlie Bilello

JANUARY 4, 2025



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#us #equities #sp500

Page 16

#markets

The best performing stock in the S&P 500 last year...

Source: Charlie Bilello
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The best performing stock in the S&P 500 this year?
Palantir, up 369%. $PLTR
It entered the year with a P/E Ratio of 190 and a Price to Sales 
Ratio of 18. Today it's trading at over 400x Earnings and 70x 
Sales.

Source: Charlie Bilello
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US is now 75% of MSCI World Index, a 55 Year High.

Source: Datastream, Special Situations Research Newsletter on X
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S&P 500 has shifted from manufacturing toward innovation.

Source: Mike Zaccardi, CFA, CMT, MBA, BofA
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An ETF that tracks the Mag7, $MAGS, registered its largest 
inflow since inception on Friday, gathering +$157mm (~8% of 
current AUM), pushing December inflows to +$800mm (~41% 
of current AUM).

Source: GS, zerohedge
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Warren Buffett did it again! Berkshire Hathaway outperformed 
the S&P 500 in 2024. 

Source : barchart
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Warren Buffet Beat The Market Again in 2024.
Warren Buffett's Berkshire Hathaway $BRK.B just closed 2024 
up 27.1% beating the S&P 500's return of +23.3%.

source : evan, sarwa

JANUARY 4, 2025
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US small-cap and Large-cap earnings estimates into next year. 
Looking forward to that 57% Russell 2000 EPS gain!

Source : BofA 
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At 5,971, the S&P 500 is over 500 points above above the 
highest 2024 year-end price target from Wall Street strategists 
and 23% above the average target (4,861). $SPX

Source: Charlie Bilello
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JPM: 2025 Long-Term Capital Market Assumptions expected 
returns in coming 10-15 years
Japan +7.8%
Europe +7.3%
China +6.6%
US large cap +5.5%

Source: Mike Zaccardi, CFA, CMT @MikeZaccardi
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Mag 7 EPS growth in 2025? 21% expected.
Other 493: 13%

Source: Mike Zaccardi, CFA, CMT, MBA

JANUARY 4, 2025
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The $SPX has only sustained a P/E multiple higher than the 
current mark (22.5x) twice in history:
1.) The Dot Com Bubble
2.) The Covid-QE Bubble

Source: David Marlin @Marlin_Capital, Bloomberg

JANUARY 4, 2025
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No, Warren Buffet is NOT always right 
"You have to be wildly optimistic to believe that corporate 
profits as a percent of GDP can, for any sustained period, hold 
much above 6%." - Warren Buffett, 1999. 

Source. Charlie Bilello

JANUARY 4, 2025
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The last time just 10 stocks accounted for 38% of total market 
cap was just before the Great Depression 

Source: Goldman, zerohedge
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US BIG-TECH VALUATION IS THE HIGHEST SINCE THE 2000 DOT-
COM BUBBLE
The forward price-to-sales ratio of Mega-Cap 8* hits 7.8x and 
exceeded the levels recorded before the 2022 bear market.
The ratio DOUBLED in 2yrs.
*Amazon, Alphabet, Apple, Meta, Microsoft, Netflix, NVIDIA, 
and Tesla

Source: Yardeni Research, Global Markets Investor

JANUARY 4, 2025
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The S&P 500 $SPX has reached its 2nd most expensive 
valuation (forward p/e) since 1999.

Source : barchart

JANUARY 4, 2025
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US corporate insiders buying has rarely been so low. US 
executives' buys of their companies stocks dropped to near the 
lowest on record. This coincides with insiders selling the most 
stocks ever.
Are they saying that stocks are expensive?

Source: Sentimentrader and Bloomberg data thru Global Markets Investor

JANUARY 4, 2025
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2025 is starting with mutual funds and hedge funds managers 
cash levels are near record lows 

Source: BofA

JANUARY 4, 2025
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Investors pulled a record $450bn out of actively managed stock 
funds this year, as a shift into cheaper index-tracking 
investments reshapes the asset management industry. The 
outflows from stockpicking mutual funds eclipse last year’s 
previous high of $413bn, according to data from EPFR, and 
underline how passive investing and exchange traded funds are 
hollowing out the once-dominant market for active mutual 
funds.

source : ft

JANUARY 4, 2025
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The S&P 500's 2.6% decline from Christmas through year-end 
was the worst end to a year since at least 1952.

Source: Bespoke

JANUARY 4, 2025
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US STOCKS DECLINED 3 OF THE LAST 4 WEEKS
Friday's gains offset this week's losses. Next week will be 
extremely interesting with US jobs data on the schedule.

Source: Global Markets Investor

JANUARY 4, 2025
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After an impressive year of 'gifts', Santa left a small piece of 
coal for stock investors over the holidays as the so-called 'Santa 
Claus Rally' ended down 0.5% this year...(thanks to a strong 
rebound on Friday)

Source: www.zerohedge.com, Bloomberg

JANUARY 4, 2025

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#january-effect #sp500 

Page 38

#markets

Since 1928, the S&P 500 has posted an average overall gain of 
1.2% in January….gains have been positive 62% of the time

Source : Charles Schwab, Bloomberg

JANUARY 4, 2025
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Energy stocks were the week's biggest gainers while Materials 
and Consumer Discretionary were the biggest losers on the 
week...

Source: www.zerohedge.com, Bloomberg

JANUARY 4, 2025

http://www.zerohedge.com/
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Tesla $TSLA just delivered 495.6K EVs in Q4 missing 
expectations of 506.8K EVs. Stock lower in pre-market.

Source : Tesla

JANUARY 4, 2025
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Tesla shares plunged 7% as annual EV sales drop for 1st time in 
over a decade. The Elon Musk-led comp sold 1.79mln vehicles 
last year, which was slightly less than what it delivered in 2023 
and also below analysts’ consensus estimate. 

Source: HolgerZ, Bloomberg

JANUARY 4, 2025
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Germany’s Dax index ended the year 2024 with a 18.85% gain 
after 20.3% rally in 2023, meaning the German benchmark 
index concluded its biggest 2-year run in more than a decade, 
even though Germany's GDP shrank in 2023 and probably also 
in 2024. 
SAP, Siemens Energy and Rheinmetall are among top 
performers. 
Chinese competition and lagging demand weigh on 
automakers. 

Source: Bloomberg, HolgerZ

JANUARY 4, 2025
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CHINESE STOCKS RECORDED THE WORST START TO A YEAR IN 
A DECADE
The CSI 300 Index finished -2.9% on Thursday, the biggest 
decline on a year’s first day of trading since 2016. 
The Hang Seng China Enterprises Index tumbled 3.1%. 

Source: Global Markets Investor, Bloomberg

JANUARY 4, 2025
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Treasury yields were all lower on the week with the long-end 
underperforming (and 5Y best) despite two 'selling days' to 
start the year in the US sessions...

Source: www.zerohedge.com, Bloomberg

JANUARY 4, 2025
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10-Year Treasury Yield closed at highest level in almost 8 
months

Source : barchart

JANUARY 4, 2025



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#us #interest-expense #debt

Page 46

Next year, $3.08 trillion in US Treasury notes and bonds—about 
12% of the total—will mature.
At current rates of ~4.46%, rolling this debt would raise the 
interest expense 54% over the current average coupon of 
2.88%.
That is an extra $48.7 billion in annual interest expense.

Source: Bloomberg, Joe Consorti

JANUARY 4, 2025

#markets
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Bonds take the lead over cash. This chart shows that the yield 
on U.S. investment-grade bonds exceeds the yield on cash. 

Source: Edward Jones

JANUARY 4, 2025
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China 10 Yr Yield is dropping like a stone. 
Irving Fisher Debt Deflation spiral in real time? 1.63% 

Source: James E. Thorne @DrJStrategy

JANUARY 4, 2025
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The Japanification of China: This has to be a contender for the 
chart of 2024 (30y bond yields).

Source: Albert Edwards

JANUARY 4, 2025
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The dollar rallied for a 5th straight week (and 13th week of the 
last 14) to close at its strongest vs its fiat peers since Nov 
2022...

Source: www.zerohedge.com, Bloomberg

JANUARY 4, 2025
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US Dollar is now the most overvalued in history according to 
Bank of America. Bank of America uses a "behavioral 
equilibrium exchange model (BEER)", an economic concept 
used to estimate the equilibrium exchange rate of a currency 
based on fundamental macroeconomic factors and behavioral 
relationships. BEER models derive the equilibrium exchange 
rate from observable economic fundamentals such as Terms of 
trade, Productivity differentials, Net foreign assets, Interest 
rate differentials and Trade balances

Source : barchart

JANUARY 4, 2025
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EURO HIT THE LOWEST AGAINST USD IN 2 YEARS

$EURUSD has fallen over 8% since mid-September and is on 
track for the 4th consecutive month of declines.

There are fears growing that the ECB will cut rates faster than 
the Fed and the EU economy will be hit by US trade tariffs.

Source: Global Markets Investor

JANUARY 4, 2025
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China Chinese Yuan plunged to its weakest level against the 
U.S. Dollar since October 2023.

Source: Barchart

JANUARY 4, 2025
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This is EM currency performance versus the Dollar in 2024. The 
3 worst performers are: (i) Argentina's Peso; (ii) Brazil's Real; 
(iii) Russia's Ruble

Source: Bloomberg, Robin Brooks

JANUARY 4, 2025
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An unexpected behavior by oil... As the red line shows, WTI is 
at its highest price since October. The green annotation shows 
that it has increased by 8% in the last few weeks. The rise of oil 
prices took place despite Trump win (and the subsequent "Drill, 
baby drill") and Scott Bessent being nominated Treasury 
Secretary nominee (and says the US should add 3 million 
barrels/day of production). So why isn't crude oil slumping and 
now on the verge of breaking out?

Source: James Bianco, Bloomberg

JANUARY 4, 2025
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Gold ignored dollar strength and rallied to its best week since 
Thanksgiving (though was only up less than 1% on the week 
thanks to today's weakness)...

Source: www.zerohedge.com, Bloomberg

JANUARY 4, 2025
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Non-exhaustive list of Macro, Systematic & Multi-strategy 
hedge funds returns for 2024.

Source: Bloomberg, The Long view

JANUARY 4, 2025



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#gdp #growth #world

Page 58

Global Macro: Diverging trends for 2025 real GDP growth

#macro

JANUARY 4, 2025

Source: Genuine Impact, Goldman Sachs
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The Chinese Property Market has seen a total loss of $18 
Trillion over the past 3 years, surpassing the losses suffered by 
the U.S. during the Global Financial Crisis.

#macro

JANUARY 4, 2025

Source: Barchart
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Visualizing $102 Trillion of Global Debt in 2024 

#macro

JANUARY 4, 2025

Source: Visual Capitalist, Voronoi
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When you see this chart, do you really think Uncle Sam can 
afford high positive real interest rate in the long run? We 
should expect real rates to be kept artificially low either 
through lower rates or higher inflation or both.

#macro

JANUARY 4, 2025

Source: America on X
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US FEDERAL DEBT IS SKYROCKETING
US public debt has hit a record $36.2 TRILLION.
Over the last 5 years, it has jumped by a MASSIVE $14 trillion. 
It accounts now for over 120% of US GDP, near the most on 
record.

#macro

JANUARY 4, 2025

Source: Global Markets Investor, Wolfstreet.com



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#us #debt

Page 64

Total US national debt is up 30%, or $8.5 trillion since Biden's 
inauguration, to $36.2 trillion. According to usdebtclock.org at 
the current rate of spending the US national debt will surpass 
the 51 trillion dollar mark four years from now.

#macro

JANUARY 4, 2025

Source: zerohedge
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Janet Yellen says Treasury Department will need to take 
‘extraordinary measures’ to avoid debt ceiling in January. 
Treasury Secretary Janet Yellen warned congressional leaders 
Friday that the federal government will hit its debt limit as 
early as Jan. 14 unless Congress takes action or her 
department implements “extraordinary measures” to avoid 
default. Yellen’s letter indicates that the looming debt ceiling 
fight involving Congress and the new administration is likely to 
take place in the early months of next year after President-
elect Donald Trump failed to get a provision raising or 
eliminating the debt ceiling tacked on to an end-of-year 
spending bill.

#macro

JANUARY 4, 2025

Source: CNBC, Bloomberg
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The US Treasury's annual interest expense surpassed $1.117 
trillion this year — making it the second-largest government 
expense.
At the current issuance schedule & interest rates, it will 
surpass Social Security at $1.46 trillion in 2025 to become the 
largest government expense.

#macro

JANUARY 4, 2025

Source: Bloomberg, Joe Consorti
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US credit card defaults jumped to $46 billion in the first 9 
months of 2024, the highest since 2010.
Credit card defaults are now up over 50% year-over-year.
Defaults of seriously delinquent credit card loan balances have 
more than doubled over the last 2 years.
Bottom-income consumers were hit the hardest due to years of 
elevated inflation and interest rates.
Additionally, the savings rate of the bottom third is now 0%, 
according to Moody’s.

Source: FT, The Kobeissi Letter

JANUARY 4, 2025

#macro
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#geopolitics
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Source: CNBC
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For the first time in history, France experienced four different 
prime ministers in a single calendar year. Will Bayrou outlast 
Barnier? And will Macron manage to stay President in 2025?

#geopolitics
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Source: Contre Attaque
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#gas #europe #russia
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An era came to a close in Europe on the first day of 2025. 
Russian gas exports via Soviet-era pipelines running through 
Ukraine came to a halt on New Year's Day, marking the end of 
five decades of Moscow's dominance over Europe's energy 
markets, as well as cheap gas that kept Germany's economy 
humming. European natural gas prices have been rising all year 
and closed 2024 more than doubling from their February lows. 
There is a risk they will only keep rising now. The European 
Commission said the EU had prepared for the cut-off. Indeed, 
the EU has slashed its dependence on Russian energy since the 
start of the war in Ukraine by buying more piped gas from 
Norway and LNG from Qatar and the United States. In other 
words, Europe has gone from relying entirely on cheap Russian 
gas to relying entirely on expensive US LNG.

Source: zerohedge

JANUARY 4, 2025

#geopolitics
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Europe has gone from relying entirely on cheap Russian 
hashtag#gas to relying entirely on expensive US LNG

Source: zerohedge

JANUARY 4, 2025

#gas #europe #russia

#geopolitics
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The Federal Reserve has reduced the size of its balance sheet 
by 10.7% this year, the largest percentage decline of any year 
on record.

Source: Charlie Bilello

#centralbanks
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In Germany, FDP leader Christian Lindner has set his sights on 
crypto investors in his election campaign. He proposed 
allocating some of the Bundesbank's and ECB's currency 
reserves to Bitcoin. 
Currently, the Bundesbank holds 3,352 tons of Gold in reserve, 
with approximately $280bn – making it the 2nd-largest Gold 
reserve in the world, just behind the US. 
The "bitcoin reserve" story is slowly but surely turning 
mainstream 

Source: Bloomberg, HolgerZ

#centralbanks
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Source: Trend Spider

#cryptos

Bitcoin monthly candle closes soon...
Will the december monthly candle look like that? 
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Source: www.zerohedge.com, Bloomberg

#cryptos

This was the best week for Bitcoin since Thanksgiving, with the 
largest cryptocurrency rallying back up to just shy of $99,000...

JANUARY 4, 2025

http://www.zerohedge.com/
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#bitcoin #etf
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Source: Bloomberg, Bitcoin Magazine

#cryptos

Bloomberg says BlackRock’s spot Bitcoin ETF is the ‘Greatest 
Launch in ETF History’

JANUARY 4, 2025
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#crypto #digital-assets #bitcoin
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Source: Dennis Porter @Dennis_Porter_ on X

#cryptos

Franklin Templeton digital assets 2025 crypto outlook: “We 
expect to see strategic bitcoin reserves added by several 
nations”

JANUARY 4, 2025



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#bitcoin #us
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Source: Bitcoin News @BitcoinNewsCom

#cryptos

"They (the US) will probably buy another $500K Bitcoin (...) 
Trump wants it to happen and he’s got the Senate Banking 
Committee. Tim Scott wants it to happen, he’s going to be the 
chair of the Senate Banking Committee," says SkyBridge Capital 
founder Anthony Scaramucci.
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Swiss central bank faces call to hold bitcoin in reserves. Swiss 
citizens are advancing a new initiative to integrate Bitcoin into 
the financial reserves of the Swiss National Bank (SNB). This 
proposal has entered the official signature collection phase, 
aiming to secure 100,000 signatures within 18 months. If 
successful, the initiative will proceed to a national referendum 
to amend the Swiss federal constitution. The Swiss citizens 
initiative is an attempt to include Bitcoin in Article 99 (Clause 3) 
of the Swiss constitution which presently requires some 
amount of the country to be stored in gold. Bitcoin enthusiasts 
have suggested that Bitcoin should be considered as an 
instrument similar to gold. However, the initiative encounters 
numerous challenges even though the interest has been 
escalating. Switzerland being a neutral country does not often 
make changes to its constitution and the process is quite long 
and complicated. The proposal has to be supported and getting 
100,000 verified signatures within the time limit is rather a 
challenging feat.

source : coingape

JANUARY 4, 2025

#cryptos
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Swiss Bitcoin Initiative: Efforts are 
underway in Switzerland to amend the 
Swiss Federal Constitution to mandate the 
Swiss National Bank (SNB) to hold Bitcoin 
alongside gold as part of its monetary 
reserves. This ground breaking initiative, 
officially registered in the Federal Gazette 
on December 31, 2024, seeks to position 
Switzerland at the forefront of global 
Bitcoin adoption. The initiative, titled “For a 
financially sound, sovereign, and 
responsible Switzerland,” was spearheaded 
by Giw Zanganeh, Tether’s Vice President of 
Energy and Mining, alongside Yves 
Bennaïm, founder of the Swiss Bitcoin 
nonprofit think tank 2B4CH. Eight additional 
Bitcoin advocates collaborated on the 
proposal, which requires 100,000 signatures 
by June 30, 2026, to trigger a national 
referendum. This threshold represents 
roughly 1.12% of Switzerland’s population 
of 8.92 million.

Source: @BraveNewCoin

JANUARY 4, 2025

#cryptos
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Source: Bitcoin Magazine

#cryptos

MicroStrategy has bought almost 200k bitcoin since announcing 
that they're going to buy $42 billion worth of bitcoin.
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Source: Barchart

#cryptos

MicroStrategy $MSTR now down 47% since hitting an all-time 
high 6 weeks ago. 
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Source: Jacob King

#cryptos

Tether has burned over $1 billion overnight—their largest single 
burn in history. This marks the 4th major burn in 10 days. 
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Source: Crypto Rover @rovercrc

#cryptos

FTX begins repaying $16 BILLION to creditors on January 3, 
2025. Expect major liquidity injections. Bullish for Bitcoin ? 

JANUARY 4, 2025
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One needs to take long-term forecasts with a pinch of salt, but 
there is some merit to it. Don’t bet against the US.

Source: Michel A,Arouet, The Economist

#food-for-thought
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THIS IS A CONCERNING NEWS : The number of homeless people 
in the US jumped 18% from 2023 to a RECORD 771,480 in 2024. 
Over the last 4 years, homelessness has rapidly accelerated. On 
the other hand, the top 10 billionaires gained $730 BILLION in 
wealth.
This is sad. And this is NOT a US-only phenomena. 

Source: Global Markets Investor

#food-for-thought
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In the US, buying a home in 2024 costs 42% more than renting 
one

Source: John Burns Research

#food-for-thought

JANUARY 4, 2025



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#realestate #inflation #money-debasement
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The value of a home in America since 1924.
Real estate is one way to protect your wealth against money 
debasement 

Source chart: re-venture

#food-for-thought
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Top 20 ski resorts as ranked by Property residential price per 
m2 (sqm)

Source: Savills Research thru Bogdan KOWAL on linkedin

#food-for-thought
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A Decade Of McFlation. One major franchise that has seen 
substantial price hikes over the past decade is none other than 
the Golden Arches. This visualization, via Visual Capitalist's 
Kayla Zhu, shows the price increase of 10 McDonald’s menu 
items from 2014 to 2024

souce : visualcapitalist

#food-for-thought

JANUARY 4, 2025



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#inflation #luxury #newyork

Page 91

$417 for a Hotel Room in New York.
The average daily rate for a hotel in New York is at a record-high 
of $417!

source : apollo

#food-for-thought
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Israel approves switch to Monday-to-Friday trading on Tel Aviv 
Stock Exchange. Israeli Finance Minister Bezalel Smotrich said 
on Monday he would approve the transition to Monday-to-
Friday trading on the Tel Aviv Stock Exchange (TASE) in order to 
align Israeli markets with international standards. The change is 
expected to take effect at the beginning of 2026, however, and 
trading on Fridays will conclude at 2 p.m. local time to ensure 
that the Jewish sabbath can be observed. Israel's stock trading 
days currently run from Sunday to Thursday.

source : reuters

#food-for-thought
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The New York Stock Exchange Will Close Markets on January 9 
to Honor the Passing of Former President Jimmy Carter on 
National Day of Mourning

source : bloomberg

#food-for-thought
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Morgan Stanley is leaving the Net-Zero Banking Alliance, the 
lender said on Thursday. Morgan Stanley (NYSE: MS) has 
become the latest financial giant to abandon the Net-Zero 
Banking Alliance, a UN-backed coalition aimed at aligning 
banks’ financing activities with global net-zero emissions 
targets. The move follows recent exits by Citigroup (NYSE: C) 
and Bank of America (NYSE: BAC), and earlier departures by 
Goldman Sachs Group (NYSE: GS) and Wells Fargo (NYSE: WFC), 
marking a significant retreat from collective climate 
commitments by some of the world’s largest banks. Launched 
in 2021, the NZBA aimed to transform the financial sector’s role 
in combating climate change. As part of the broader Glasgow 
Financial Alliance for Net Zero, it united over 140 banks across 
44 countries, with members committing to reduce greenhouse 
gas emissions linked to their financing activities and to achieve 
net-zero emissions by 2050.

Source: Bloomberg, thedeepdive.ca

#food-for-thought
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#earnings #donald-trump 
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Donald Trump is mentioned way, way more than Joe Biden on 
company earnings calls.
In the fourth quarter of this year, nearly 50 company transcripts 
explicitly mentioned Donald Trump, according to data from 
FactSet — a higher number than during the quarter he was first 
elected or when Biden was elected.

source : factset

#food-for-thought
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Warren Buffett's Financial Statement Rule of Thumb

Source: The Deal Trader @TheDealTrader

#food-for-thought
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When to sell – Nice summary :

Source: by @safalniveshak thru Brian Feroldi

#food-for-thought
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Time in the market > Timing the market

Source: Brian Feroldi @BrianFeroldi

#food-for-thought
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#tesla #used-cars
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The average price of a used Tesla has moved down to a record 
low of $30,494. That's 55% below the peak in July 2022 when 
people were "flipping their cars like houses."

Source: Charlie Bilello

#food-for-thought
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A new risk seems to be rising as we start 2025: terrorism on US 
soil 
NEW ORLEANS TERROR ATTACK: At least 10 people were killed 
and 35 injured when a driver rammed a pickup truck into a 
crowd during New Year’s celebrations on Bourbon Street in 
New Orleans early on Wednesday morning. The FBI is 
investigating it as an “act of terrorism.”
TESLA CYBERTRUCK EXPLOSION OUTSIDE TRUMP LAS VEGAS 
HOTEL: Government officials told ABC News that the Tesla 
Cybertruck explosion on Wednesday outside the Trump Las 
Vegas hotel in Nevada is being investigated as a "possible act of 
terror."

Source: CNN, ABC, Mario Nawfal on X

#food-for-thought
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Silver industrial demand to hit record high in 2024, up 56% in 
last 10 years.

Source: Mining Visuals

#food-for-thought
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The 500 Richest People on the Planet Were Worth a Combined 
$10 Trillion This Year. Along with Musk, a whole host of men in 
the tech space benefitted this year: Mark Zuckerberg, Jensen 
Huang, Larry Ellison, Jeff Bezos, Michael Dell, Larry Page, and 
Sergey Brin. Those eight men made more than $600 billion, 
accounting for 43 percent of the $1.5 trillion increase among 
the world’s richest people, Bloomberg noted. Still, Musk leads 
the pack, with the $237 billion difference between him and 
Bezos, the world’s second-richest person, on December 17 
being the biggest ever recorded between the first- and second-
ranked people on the Bloomberg Billionaires Index. Other 
winners when it comes to net worth this year include Chinese 
billionaires like Pony Ma, Lei Jun, and Chen Tianshi. 

source : Bloomberg

#food-for-thought
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Bernard Madoff's victims collect $4.3 billion as US government 
fund completes payouts. A U.S. government fund to 
compensate people swindled by Bernard Madoff announced its 
tenth and final distribution on Monday, saying it will have paid 
out $4.3 billion to 40,930 of the late Ponzi schemer's victims. 
Richard Breeden, the former U.S. Securities and Exchange 
Commission chairman who oversees the Madoff Victim Fund, 
said a final $131.4 million payout will go to 23,408 claimants, 
and mark the distribution of all available forfeited assets. 
Victims including 38,860 individuals, as well as schools, charities 
and pension plans, will have recouped an average 93.71% of 
their proven losses when the fund created by the U.S. 
Department of Justice closes in 2025. An additional $14.72 
billion has been recouped for customers of the former Bernard 
L. Madoff Investment Securities LLC by Irving Picard, the trustee 
liquidating that firm following its 2008 bankruptcy. That boosts 
the total payout to Madoff victims to about $19 billion. 

source : reuters, yahoo!finance

#food-for-thought
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The Countries Most Optimistic About 2025. 

source : visualcapitalist

#food-for-thought
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#mass-media #X 
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In the US, only 31% of adults trust mass media. 
Fewer and fewer people are trusting the news media these 
days. 
In many countries, X is the #1 news app. 
There is a reason for that. People want real info on what is 
happening. The legacy news media has failed in that task.

Source: Wall Street Mav @WallStreetMav on X

#food-for-thought
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10 reasons of stress

Source: Seek Wiser

#food-for-thought
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So true...

Source: Juanita Broaddrick @atensnut

#food-for-thought
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