
Chart of the week

U.S. 1-year inflation expectations surged to 4.3%
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Per the University of Michigan (February) survey, consumers 
expect inflation to surge to 4.3% in one-year, up sharply from 
3.3% in January. This is the highest level since November 2023. 
The reasons behind this jump? Higher goods prices (tariffs pass 
through), feeding through inflation expectations coupled with a 
tight labour market (and potentially getting tighter because of 
immigration policy). 

Source: Etienne Bordeleau, Hataf Capital



Major equity indexes declined during the week after the S&P 500 
closing at record highs on Tuesday and Wednesday. However, 
indexes retreated sharply in the latter half of the week. Many of 
the week’s headlines centered around tariff news and amid 
President Trump’s efforts to end the Russia-Ukraine conflict. 
Investor’s sentiment worsened on Thursday partially due to 
Walmart’s Q4 earnings report. While the retailer beat estimates 
for the quarter, its guidance for the year ahead fell short, which 
led to concerns regarding consumer spending and the health of 
the overall economy. Elsewhere, the S&P Global flash Composite 
PMI reading came in at a 17-month low of 50.4. On Friday, the 
University of Michigan Consumer Sentiment for February showed 
a drop of nearly 10% month over month to 64.7 with inflation 
expectations for the year ahead also jumped to 4.3%, up from 
3.3% in January. This number, coupled with reports of a new 
coronavirus discovered in China, drove stocks sharply lower. US 
Treasuries advance on the back of negative macro surprises. The 
STOXX Europe 600 Index ended 0.26% higher amid cautious 
optimism, as investors weighed U.S. trade policy developments 
and efforts to end the Russia-Ukraine conflict. Mainland Chinese 
stock markets rose for the week, lifted by strength in technology 
shares following better-than-expected earnings from some of the 
country’s leading tech companies. Gold was bid for the 8th 
straight week as the dollar fell to 2-month lows.

Stocks fall amid geopolitical and stagflation fears
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Source: www.zerohedge.com, Bloomberg
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http://www.zerohedge.com/
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Source: www.zerohedge.com, Bloomberg
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China continues to lead the world's stock markets in 2025 with 
Europe also outperforming a very laggy US...

http://www.zerohedge.com/
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Source: Edward Jones
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This chart shows that the Magnificent 7 stocks have lagged 
other global equity and bond markets in 2025
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Source: www.zerohedge.com, Bloomberg

FEBRUARY 22, 2025

All the US Majors were down on the week, led by Small Caps 
and The Dow, hammered on Friday on weak macro data and 
then accelerated lower on reports of a new coronavirus 
discovered in China (news hit around 12ET and legged 
everything down)....
Friday was the worst day today (and worst week overall) for 
Small Caps in two months and worst week for The Dow since 
October.

http://www.zerohedge.com/
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Source: www.zerohedge.com, Bloomberg

FEBRUARY 22, 2025

All of the majors ended up at critical technical levels: Nasdaq 
and S&P back at their 50DMA, Dow breaking below its 
100DMA, and finally Russell 2000 broke below its 200DMA...

http://www.zerohedge.com/
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Source: www.zerohedge.com, Bloomberg

FEBRUARY 22, 2025

VIX surged back above 18 on Friday...

http://www.zerohedge.com/
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Source: www.zerohedge.com, Bloomberg

FEBRUARY 22, 2025

Next week sees the big one - NVDA's earnings. The market is 
pricing in a possible surge in volatility...

http://www.zerohedge.com/
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Source: www.zerohedge.com, Bloomberg

FEBRUARY 22, 2025

The last two weeks have seen momentum stocks crater, 
plunging almost 8% - the biggest decline since May 2023...

http://www.zerohedge.com/
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Source: www.zerohedge.com, Bloomberg

FEBRUARY 22, 2025

AI stocks managed to rally to start the week, erasing all of the 
DeepSeek losses, but the last two days have seen pain return 
with the secondary AI trades (Power & Data-Center), tumbled 
back near the DeepSeek lows...

http://www.zerohedge.com/
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Source: Edward Jones

FEBRUARY 22, 2025

This chart shows the price return of the S&P 500 and GICS 
sectors of the S&P 500. Past performance does not guarantee 
future results. An index is unmanaged, cannot be invested into 
directly and isn't meant to depict an actual investment.
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source : rayandetric, isabelnet

FEBRUARY 22, 2025

Historically, the S&P 500 has shown a tendency to 
underperform in the latter half of February, potentially due to a 
combination of seasonal market patterns and investor 
sentiment.
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Source: Global Markets Investor

FEBRUARY 22, 2025

Nasdaq market capitalization to US M2 Money Supply has hit a 
RECORD 142%.
The ratio has DOUBLED over the last 5 years and even exceeded 
the Dot-com Bubble levels of ~130%.
Equities rise has MATERIALLY outpaced the money supply 
increase.
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Source. Global Markets Investor

FEBRUARY 22, 2025

The S&P 500 is expensive on 19 out of 20 metrics, according to 
the BofA analysis.

Some metrics such as the Buffett Indicator (Market Cap to GDP 
ratio) are over 100% above historical averages..
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Source: i3 Invest

FEBRUARY 22, 2025

Interesting chart by Guilherme Tavares which calls for some 
caution on us equities: 
1-Investors are extremely confident that stocks will go up
2-Individual allocation very high
3-Stretched valuation
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Source: Barchart, TME

FEBRUARY 22, 2025

Retail Options Traders are now short the LARGEST amount of 
Gamma in AT LEAST the last 14 months 
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Source: BofA

FEBRUARY 22, 2025

Investors are extremely bullish—heavily invested in stocks while 
betting against everything else. Cash levels have dropped to 
just 3.5%, the lowest since 2010, according to the BofA Fund 
Manager Survey.
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Source: Global Markets

FEBRUARY 22, 2025

IS THE MARKET TOO COMPLACENT ? The Put-to-call ratio 30-
day moving average FELL to the LOWEST since November 2021, 
one month before the 2022 bear market started. This aligns 
with the Feb 2020 levels, before the 2020 CRASH. Hedging 
barely exists in this market.
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Source: Global Markets Investor, GS

FEBRUARY 22, 2025

The Goldman Sachs Bull/Bear Market Indicator measuring 
market and economic sentiment hit 73%  , one of the 
largest readings in history. As you can see, this is in line with 
the previous peaks that occurred before bear markets in 1999, 
2007, and 2020. The index uses US stock market valuations, 
government bonds yield curve, unemployment, inflation, and 
other economic metrics.  It simply means that the 
sentiment has rarely been this euphoric before.
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Source: www.zerohedge.com, JP Morgan

FEBRUARY 22, 2025

This week, JPMorgan's quant team warns "Retail traders 
activity further slowed down.." removing yet another leg from 
the market's stool.

http://www.zerohedge.com/
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source : BofA

FEBRUARY 22, 2025

Stock Market Warning ? 

According to Bank of America, 60% of bearish signals have now 
been triggered. Historically, when this number reaches 70%, a 
stock market peak tends to follow shortly after.
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source : BofA, reuters

FEBRUARY 22, 2025

Bullish investors cut cash levels to 15-year low, BofA says.
Bullish investors cut cash levels to 3.5%, the lowest since 2010, 
as they went long stocks and "short everything else", a survey 
of investors from BofA Global Research showed on Tuesday. 
BofA said equity investors rotated into bond-sensitive sectors, 
such as pharma, biotech, utilities and REITs, and to Europe, as a 
measure of investor fear of a global recession fell to a 3-year 
low and a trade war seen as no more than a tail risk.
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Source: Global Markets Investor

FEBRUARY 22, 2025

Is cash trash in this market?
US equity mutual funds cash as a percentage of total assets hit 
a RECORD LOW of 1.3%.
Cash levels are even lower than in early 2022 when the bear 
market started.
There is not much powder left to put into stocks anymore.
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source : wsj

FEBRUARY 22, 2025

Bearishness among individual investors—measured by the 
percentage who expect stock prices to fall over the next six 
months—reached 47.3% for the week ended Feb. 12, according 
to the latest survey from the American Association of Individual 
Investors. That is the highest level since November 2023.
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source : bloomberg

FEBRUARY 22, 2025

Call options volume on the volatility index, VIX, jumped above 1 
million contracts on Tuesday for the 6th time this year.
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Source: www.zerohedge.com, Bloomberg

FEBRUARY 22, 2025

News of the coronavirus discovery hit around 1230ET on Friday 
and sent vaccine-makers higher as traders derisked overall...

http://www.zerohedge.com/
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An interesting chart by stocktwit  $PLTR insider transactions 
in 2024:
• Buys: $0
• Sells: $3,104,510,822.09

On Wednesday after the close, Palantir CEO Alex Karp has 
announced a new plan to sell $1.2 billion of stock.
$PLTR  was down -12% in after-hours trading

Source: stocktwit 

FEBRUARY 22, 2025

#markets



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#nkla #ev #bankruptcy

Page 29

Nikola $NKLA officially files for bankruptcy.
From $2,828 to $0. What a ride...

Source: Financelot @FinanceLancelot

FEBRUARY 22, 2025

#markets
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European Stocks see largest weekly inflow in more than 2 years 

Source: Barchart

FEBRUARY 22, 2025

#markets
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thru David Ingles on X

FEBRUARY 22, 2025

"... a structural regime shift is finally happening within China's 
equity market..."
Morgan Stanley drops bearish China call.
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source : bloomberg

FEBRUARY 22, 2025

Goldman Raises MSCI China Target as DeepSeek Improves 
Outlook – Bloomberg. Strategists at Goldman Sachs Group Inc. 
expect a blistering rally in Chinese equities to continue, as the 
emergence of DeepSeek sparks optimism over the country’s 
technological advancements. Kinger Lau and his colleagues see 
the MSCI China Index reaching 85 over the next 12 months, up 
from their previous target of 75. That indicates another 16% 
rise from Friday’s close. The index has already entered a bull 
market earlier this month. Their target for the CSI 300 Index 
was raised to 4,700 from 4,600.
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Source: BofA Fund managers survey

FEBRUARY 22, 2025

Most crowded trades according to latest BofA Fund managers 
survey
China Tech is far behind Mag7
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Xi wants some of that AI bubble cash. Here he is shaking hands 
with Jack Ma after sending him in exile 4 years ago.

Source: zerohedge

FEBRUARY 22, 2025

#markets
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Short Interest in China is now at an all-time high!

Source: Subu Trade

FEBRUARY 22, 2025

#markets
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Source: Genuine Impact

FEBRUARY 22, 2025

After DeepSeek's release, Chinese tech stocks have surged, 
with Alibaba leading the way, up over 50% in just one 
month ! The AI boom sparked by DeepSeek is prompting 
global investors to reassess investment opportunities in China's 
tech and AI sectors, particularly the AI capabilities of previously 
undervalued Chinese internet companies. With Alibaba 
collaborating with Apple to integrate AI features into the 
Chinese version of the iPhone and Tencent's WeChat adopting 
DeepSeek, the demand for AI cloud computing services in 
China could soon mirror the supply shortages seen in the US. 
It's clear that China's AI progress is catching up to the US at an 
accelerated pace—and costs are dropping even faster.
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Source: www.zerohedge.com, Bloomberg

FEBRUARY 22, 2025

The dollar index was hammered again this week (down 5 of the 
last 6 weeks), back below its 100DMA to 2-month lows as 
chatter about a 'Mar-A-Lago Accord' continues to pick up...

http://www.zerohedge.com/
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Source: www.zerohedge.com, Bloomberg

FEBRUARY 22, 2025

US Treasury yields ended the week lower, smashed 8-10bps or 
so lower today after the China Coronavirus headlines prompted 
a flight to safety...

http://www.zerohedge.com/
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Source: www.zerohedge.com, Bloomberg

FEBRUARY 22, 2025

2025 rate-cut expectations surged today, back up near 50bps 
(after testing down to just 25bps last week)...

http://www.zerohedge.com/
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Source: Edward Jones

FEBRUARY 22, 2025

This chart shows that the 10-year Treasury yield has stabilized 
around 4.5% in recent months while the 2-year yield has been 
around 4.3%.
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From the @FT article, “China’s holdings of US Treasuries fall to 
lowest level since 2009:”
“Analysts say the change partly reflects China’s desire to 
diversify its foreign reserves by buying assets such as gold. But 
they add that Beijing is seeking to disguise the true extent of 
its Treasury holdings by shifting them to custodian accounts 
registered elsewhere.”

FEBRUARY 22, 2025

Source: FT, Mohamed El Erian

#markets
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 US Treasuries rose after the minutes from last month’s 
Federal Reserve meeting revealed policymakers discussed 
pausing or slowing the balance-sheet runoff until the 
government’s debt-ceiling drama is resolved.  Various 
participants noted it may be appropriate to consider pausing 
or slowing balance sheet runoff until resolution of debt ceiling 
dynamics.  Many participants noted after conclusion of 
balance sheet runoff it would be appropriate to structure asset 
purchases to move maturity composition closer to outstanding 
stock of Treasury debt.  Reserves might decline quickly 
upon resolution of the debt limit and, atthe current pace of 
balance sheet runoff, might potentially reach levels below 
those viewed by the Committee as appropriate.  Fed survey 
respondents forecast balance sheet runoff process concluding 
by mid-2025, slightly later than previously expected.

FEBRUARY 22, 2025

Source: Bloomberg, TalkMarkets

#markets
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Source: The Transcript

FEBRUARY 22, 2025

$BABA beats on the big three revenue, adjusted net income 
and adjusted EPS! "Cloud revenue growth accelerated to 
double digits at 13% year-over-year, with AI-related product 
revenue achieving triple-digit growth for the sixth consecutive 
quarter"
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Source: www.zerohedge.com, Bloomberg

FEBRUARY 22, 2025

Gold has yet to have a down week in 2025, rising to a new 
record high this week (8th straight week higher)...

http://www.zerohedge.com/
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U.S. has the largest Gold Reserves in the World by far, in fact it 
has more than Russia, China, Switzerland, India, and Japan 
combined.

Source: Bloomberg

FEBRUARY 22, 2025

#markets
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Update: The US Government claims it has almost 5000 tons of 
Gold, but Fort Knox US Gold Reserve has not been audited 
since 1974, almost 50 years ago... No one has seen any of it. 

Source: US Homeland Security News @defense_civil25

FEBRUARY 22, 2025

#markets



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#comex #gold 

Page 47

Pretty soon Fort Knox will be filled up again ;-)

FEBRUARY 22, 2025

Source: Willem Middelkoop @wmiddelkoop on X

#markets



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#us #switzerland #gold

Page 48

#markets

Source: Yahoo Finance, Make Gold Great Again on X

FEBRUARY 22, 2025

On Friday : 85% OF SWISS GOLD EXPORTS NOW HEADING TO 
THE USA. Gold exports from Switzerland rose year on year in 
January as supplies to the United States soared to the highest 
in at least 13 years and offset lower deliveries to top 
consumers China and India, Swiss customs data showed on 
Thursday. Switzerland, the world's biggest bullion refining and 
transit hub, alongside Britain which is home to the world's 
largest over-the-counter gold trading hub, saw a surge in gold 
transfers to the U.S. in recent months as President Trump 
readies wide-reaching import tariffs that some market 
participants fear could affect gold deliveries. The concern has 
widened the price premium between U.S. gold futures and 
London spot prices, attracting massive deliveries to Comex gold 
inventories. 
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The US Macro Surprise Index is nearing 6-month-lows...

#macro

FEBRUARY 22, 2025

Source : www.zerohedge.com, Bloomberg

http://www.zerohedge.com/
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It’s stagflation stupid...
Inflation surprises UP
Growth surprises DOWN

#macro

FEBRUARY 22, 2025

Source : www.zerohedge.com, Bloomberg

http://www.zerohedge.com/
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CEO confidence hits 3-year high amid optimism on labor 
market, economy. Data released Thursday showed the 
Conference Board's measure of CEO confidence increased by 
nine points in the first quarter of 2025 to a reading of 60, its 
highest level in three years. The Conference Board added that 
the move above 50 indicates a shift from "cautious optimism" 
to "confident optimism" among business leaders. The survey 
included responses from 134 US CEOs and was conducted 
between Jan. 27 and Feb. 10.

#macro

FEBRUARY 22, 2025

source : yahoo!finance
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Elon Musk considering sending $5,000 to EVERY SINGLE 
AMERICAN from DOGE savings...

Source: Barchart

FEBRUARY 22, 2025

#macro
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The composition of revenue for the U.S. government has 
evolved significantly over the decades. Individual income % 
taxes represent the largest share (49% in 2024). 

#macro

FEBRUARY 22, 2025

Source: vizualitiks, CBO
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This is truly a historic moment for the US economy. US 
government interest expense has gone parabolic in the past 
few years
It has now crossed a staggering $1.1 TRILLION
At this rate, it is expected to reach $1.7 trillion by 2034
US debt is now becoming a major concern

#macro

FEBRUARY 22, 2025

Source: Bravos Research
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WOW. Washington DC's economy looks like 2008: 
Unemployment filings in Washington DC just SURGED +36% in 
one week to 3 TIMES the 2024 average. Over the last 6 weeks, 
unemployment filings are up +55%, now ABOVE 2008 levels.
Since January 20th, over 4,000 federal employees have filed 
first time unemployment claims in Washington DC. 
Furthermore, the year-to-date total has hit nearly 7,000.
That's a whopping +55% increase over the previous 6 week 
period. Last week alone, claims surged +36%.

#macro

FEBRUARY 22, 2025

Source: The Kobeissi Letter
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 US large BANKRUPTCIES are accelerating:
There were 70 US bankruptcy filings in January, in line with the 
largest monthly number since the 2020 CRISIS.
This comes after bankruptcies hit 694 in 2024, the most in 14 
YEARS.
Bankruptcies are rising as if there is a crisis.

#macro

FEBRUARY 22, 2025

Source: Global Markets Investor
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FEBRUARY 22, 2025

Source : Reuters
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US Existing Home Sales Plunged In January As Mortgage Rates 
Rose...but prices are still rising!

#macro

FEBRUARY 22, 2025

Source : www.zerohedge.com, Bloomberg

http://www.zerohedge.com/
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German bankruptcies are skyrocketing 

The number of corporate bankruptcies in Germany jumped to 
~2,000 the highest in 10 years. Bankruptcies have doubled in 
less than 3 years. 

#macro

FEBRUARY 22, 2025

source : apollo
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In Germany, a ceasefire in Ukraine would add just 0.1ppts to 
Germany’s economic growth—only half the boost expected in 
France, Italy, or Spain, according to Goldman Sachs. 
The reason? Germany would face a bigger economic drag from 
the return of Ukrainian refugees.

#macro

FEBRUARY 22, 2025

Source: HolgerZ, Goldman Sachs
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The US is being hard on Europe. However, the true (economic) 
enemy for the us is not europe but China. As shown on the 
chart below by Robin Brooks, China's current account surplus 
in Q4 '24 is the largest ever.

#macro

FEBRUARY 22, 2025

Source: by Robin Brooks
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A valid comment by Robin Brooks >>> "Biggest macro 
imbalance in the world is the chronic undervaluation of China's 
Yuan. 
China's trade surplus - once you look at goods net of 
commodities (blue) - was the largest ever in 2024. This is why 
tariffs on China will keep going higher after an already large 
10% tariff..."

#macro

FEBRUARY 22, 2025

Source: Robin Brooks
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Trump’s Tariff "cheat sheet" - Bloomberg

#geopolitics

FEBRUARY 22, 2025

Source: AF Post
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On Tuesday : Elon Musk says millions of people over 140 years 
old are receiving Social Security benefits.

Source: WinSmart

FEBRUARY 22, 2025

#geopolitics
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EU SLAPS RUSSIA WITH NEW SANCTIONS by Evan on X
As Trump’s administration hints at potential sanctions relief for 
Russia, the EU is doubling down with a fresh wave of 
restrictions, including a ban on Russian primary aluminum 
imports.
Secretary of State Marco Rubio suggested that Europe will 
eventually have to join negotiations, stressing that “concessions 
on all sides” will be necessary to resolve the Ukraine conflict.
Despite the shift in U.S strategy, EU leaders are holding firm, 
with Ursula von der Leyen insisting that the bloc remains 
committed to pressuring the Kremlin.

#geopolitics

FEBRUARY 22, 2025

Source: Euronews
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Source: Reuters

FEBRUARY 22, 2025

Germany will hold a snap national election on February 23 
following the collapse of Chancellor Olaf Scholz's three-way 
coalition. Currently, the CDU/CSU leads in Reuters polling 
aggregate by 8 points over the AfD. The far-right AfD has 
gained 4.6 points since June 2024. The SPD, the current leaders 
in the national parliament, have lost 12.1 points since the last 
federal election, and are currently in third place. Germany has 
two centrist, “big-tent” parties: Scholz's centre-left Social 
Democrats (SPD) and the opposition conservatives, an alliance 
of the Christian Democrats (CDU) and their Bavarian sister 
party, the Christian Social Union (CSU). The SPD, conservatives, 
Greens and AfD are all fielding candidates for chancellor. 

#geopolitics
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A new coronavirus with the potential to spread among humans 
has been discovered by Chinese researchers. A team led by 
virologist Shi Zhengli, known as 'Batwoman' for her work on 
coronaviruses, detected the new virus, HKU5-CoV-2, in bats in 
China. HKU5-CoV-2 is similar to SARS-CoV-2, the virus that 
sparked the global Covid-19 pandemic, and could infect people 
the same way because it infiltrates human cells the same way 
Covid does. The research was conducted by the Wuhan 
Institute of Virology, which is at the center of the lab-leak 
theory, which claims Covid-19 was manufactured in a Chinese 
lab and accidentally leaked to the public. 

#geopolitics

FEBRUARY 22, 2025

Source: MSN, Jesse Cohen
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FOMC Minutes summary...

Source: Bloomberg, Mike Zaccardi, CFA, CMT, MBA

FEBRUARY 22, 2025

#centralbanks
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The ECB has recorded the biggest loss in its 25y history. This is 
the result of its aggressive policy responses to Eurozone crises 
& surging inflation—1st buying large amounts of bonds & then 
sharply raising interest rates. As a result, ECB is earning less 
interest from the bonds it holds than it has to pay to banks for 
their deposits. 

Source: HolgerZ, Bloomberg

#centralbanks
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Source: Barchart

JUST IN : hashtag#China Money Supply Explodes Higher 

FEBRUARY 22, 2025

#centralbanks
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Source: www.zerohedge.com, Bloomberg

#cryptos

Bitcoin ended the week lower thanks to the broad-based 
derisking in the China headlines (after testing above $99,000 
earlier on Friday)...

FEBRUARY 22, 2025

http://www.zerohedge.com/
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Source: www.zerohedge.com, Bloomberg

#cryptos

Ethereum also tanked on Friday after Bybit admitted a massive 
hack...

FEBRUARY 22, 2025

http://www.zerohedge.com/
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Source: Julian__Fahrer on X

#cryptos

$MSTR Strategy update: 12 US states reported public $MSTR 
holdings in Q1 (pension funds or Treasury) totaling $330m.

FEBRUARY 22, 2025
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Source: Crypto Rover

#cryptos

On Tuesday : FTX REPAYMENTS WILL START TOMORROW! 
$18,000,000,000 WILL FLOW INTO BITCOIN & ALTCOINS. 

FEBRUARY 22, 2025
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Source: @pete_rizzo_on X 

#cryptos
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Source: Documenting Bitcoin

#cryptos

The price of Bitcoin is now as stable as the largest technology 
company stocks like Tesla and Nvidia.

FEBRUARY 22, 2025
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Source: BitcoinTeddy on X

#cryptos

Started from the bottom now we're here.

FEBRUARY 22, 2025
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source : chartr

FEBRUARY 22, 2025

AI is eating the startup world
The AI funding frenzy continued at pace last year with ~$110 
billion pouring into the sector globally, around 33% of the total 
investment in the entire VC space. Although that figure 
includes multi-billion dollar 2024 funding rounds from the likes 
of OpenAI ($6.6 billion) and Databricks ($10 billion), money was 
flooding into companies who incorporated the golden "AI" 
buzzword into their name or description at every level, 
including those picked up by the world’s best-known startup 
accelerator. 

#food-for-thought
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GROK 3 IS AMERICA’S ANSWER TO DEEPSEEK—AND IT’S 
DOMINATING
xAI deserves credit for building world-class reasoning models at 
record speed—proving that America still leads in AI.
With Grok 3 outperforming competitors, it’s clear xAI is setting 
the new standard for intelligence and innovation.
Perplexity AI CEO: “Once the API is live, integration is coming.”
America builds fast. Elon is proving it.

FEBRUARY 22, 2025

Source: AF Post

#food-for-thought
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Musk’s Companies Set to Add $613 Billion in Value Since 
Election. First Tesla Inc. surged. Then SpaceX became the 
world’s most valuable tech startup and xAI nearly doubled its 
valuation before looking to do it again. Now, X is looking to join 
Elon Musk’s other companies in leveraging the billionaire’s 
unprecedented political power. If the social-media company 
succeeds in its quest to raise money from investors at a $44 
billion valuation, it will lift the cloud that has hung over it since 
Musk paid that much for it in 2022. Musk’s net worth — $397.1 
billion as of Tuesday’s close — is up more than 50% since the 
election, according to the Bloomberg Billionaires Index. If all 
the funding rounds close as planned, he’d be worth over $420 
billion.

source : bloomberg

FEBRUARY 22, 2025

#food-for-thought
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$META just announced plans to build the longest underwater 
cable in the world to help connect the US, India, Brazil, South 
Africa, and other key regions

Once complete the cable will be longer than the Earth’s 
circumference.

Source: Evan @StockMKTNewz

FEBRUARY 22, 2025

#food-for-thought
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Microsoft is celebrating its 50th anniversary this year  
Founded in 1975 by Bill Gates and Paul Allen, here's a beautiful 
image of QuartrApp showing its development over the last 40 
years, from going public in 1986 to a business with a >$3T 
market cap.

source : quartr

FEBRUARY 22, 2025

#food-for-thought
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The United States makes up almost half of the world’s stock 
market

Source: Visual Capitalist

FEBRUARY 22, 2025

#food-for-thought
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$BRK Berkshire's stock portfolio end of 2024.

Source: App Economy Insights @EconomyApp

FEBRUARY 22, 2025

#food-for-thought
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$VOO is now the largest ETFs in the world and the first ETF to 
surpass $SPY in assets under management since 2011 

source : EricBalchunas

FEBRUARY 22, 2025

#food-for-thought
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source : chartr

FEBRUARY 22, 2025

VOO-doo economics: ETFs have become wildly popular, 
offering retail and institutional investors the ability to invest in 
hundreds of America’s largest and most innovative companies 
through one tradeable security. But VOO was hardly first to the 
scene, starting only in 2010 — so how did it soar to the top of 
the rankings? After all, both SPY and VOO aim to do the same 
thing: track the performance of the S&P 500 Index. Various 
arguments could be made, but there’s may be one reason: 
VOO is cheaper, charging a miniscule 0.03% per year for the 
privilege of investing in it, considerably less than the 0.09% 
expense ratio of SPY. No one loves a bargain more than 
returns-obsessed investors.

#food-for-thought
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In France and Italy, governments impose taxes to the tune of 
almost 50% (!) of GDP. In the US, that’s barely 30%.
Not a fun experience for productive individuals and companies 
in Europe...

FEBRUARY 22, 2025

Source: Alf Macro on X

#food-for-thought
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Need to find something new for breakfast    
Grade A large eggs prices rose to $4.95 last month, from $2.52 
in 2024. Between January 2021 and January 2025 egg prices 
jumped by 238%. Other food prices:
Coffee +53%
Sugar +48%
Butter +35%

source : statista

FEBRUARY 22, 2025

#food-for-thought
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Thank you Jim Simons 

Source: Investment Books (Dhaval) @InvestmentBook1

FEBRUARY 22, 2025

#food-for-thought
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Source: @readswithravi @ShaneAParrish

FEBRUARY 22, 2025

#food-for-thought
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http://syzgroup.com/newsletter
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